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Independent Auditor’'s Report

To the Members of Sarvagram Solutions Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Sarvagram Solutions Private
Limited (‘the Holding Company”) and its subsidiary company ie. Sarvagram Fincare Private Limited
{the Holding Company and its subsidiary company together referred to as ‘the Group’), which comprise the
Consolidated Balance Sheet as at 31 March 2022, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinicn and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 {"the Act) in the
manner so required and give a true and fair view in conformity with the Accounting Standards specified under
section 133 of the Act read with the Companies {(Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2022,
and their consolidated loss, and consolidated cash flows for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our reporl. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {'ICAI’) together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence is sufficient
and appropriate to provide a basis for our opinion.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’'s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director Report, but does not include the consolidated financial
statements and our auditor's report thereon.
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Sarvagram Solutions Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Our opinion on the censclidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consclidated financial statements, our responsibility is lo read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or cur knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The accompanying consclidated financial statements have been approved by the Holding Company’s Board
of Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consoclidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group including in accordance with the Accounting Standards specified under
section 133 of the Act read with the Companies {Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements thaf give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liquidate the Group or to cease operations, or has no realistic
alfernative buf to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are fo oblain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.
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Sarvagram Solutions Private Limited
Independent Auditor’'s Report on the Audit of the Consolidated Financial Statements

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i} of the Act we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esfimaies and related disclosures made by management.;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a malerial uncertainty exists related to events or
conditions that may casl significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern;

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of financial statements of such
entities included in the financial statements, of which we are the independent auditors.

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

11.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Holding Company and its subsidiary company incorporated in India whose financial
statements have been audited under the Act since none of such companies is a public company as defined
under section 2{(71) of the Act. Accordingly, reporting under section 197(18) is not applicable.
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Sarvagram Solutions Private Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

12. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued
by the Central Government of India in terms of Section 143(11) of the Act based on the consideration of the
Order reports issued till date by us and by the other auditor of subsidiary included in the consolidated financial
statements for the year ended 31 March 2022 and covered under the Act we report that following are the
qualifications/adverse remarks reported by us and the other auditor in the Order reports of the company
included in the consolidated financial statements for the year ended 31 March 2022 for which such Order
reports have been issued till date and made available to us;

S No | Name CIN Helding Clause number
Company { of the CARO
subsidiary / report which is
Associate / qualified or
Joint Venture | adverse

1 Sarvagram Solutions U74110MH2018PTC329556 Holding Clause (vii)(a)
Private Limited Company Clause {xvii)

2 Sarvagram Fincare Private | U65990MHZ2018PTC317698 Subsidiary Clause (vii)(a)
Limited Company Clause (xvii}

13. As required by section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a)

b)

<)

d)

e)

9)

We have sought and obtained all the information and explanations which to the hest of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those books;

The consolidated financial statements dealt with by this report are in agreement with the refevant books
of account maintained for the purpose of preparation of the consolidated financial statements;

in our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under section 133 of the Act read with the Companies {Accounting Standards) Rules, 2021;

On the basis of the written representations received from the directors of the Holding Company and its
subsidiary and taken on record by the Board of Directors of the Holding Company and its subsidiary
company, covered under the Act, none of the directors of the Group are disqualified as on 31 March 2022
from being appointed as a director in terms of section 164(2) of the Act.

With respect to the adegquacy of the internal financial controls with reference to financial statements of
the Holding Company and its subsidiary company and the operating effectiveness of such controls, refer
to our separate Report in 'Annexure " wherein we have expressed a unmedified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. There were no pending litigations as at 31 March 2022 which would impact the consolidated
financial position of the Group;

ii. The Group did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022 ;

[ep sutpa )]
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Sarvagram Solutions Private Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

V.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company, and its subsidiary company during the year ended 31 March 2022;

a.

The respective managements of the Holding Company and its subsidiary company,
incorporated in India whose financial statements have been audited under the Act have
represented to us that, to the best of their knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Holding Company or its subsidiary company to or in .
any persons or entities, including foreign entities {'the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatscever by or on behalf of the Holding Company, or any such subsidiary
company ('the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

The respective managements of the Holding Company and its subsidiary company
incorporated in India whose financial statements have been audited under the Act have
represented to us that, to the best of their knowledge and kelief, no funds have been
received by the Holding Company or its subsidiary company from any persons or entities,
including foreign entities ('the Funding Parties’}, with the understanding, whether recorded
in writing or otherwise, that the Holding Company, or any such subsidiary company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Parly (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed by us, as considered reasonable and
appropriate in the circumstances, nothing has come that has caused us to believe that the
management representations under sub-clauses (@) and (b) above contain any material
misstatement.

The Holding Company and its subsidiary company have not declared or paid any dividend during the
year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

Manish Gujral
Partner

Membership No:105117

UDIN:22105117AVQUPE2448

Place: Mumbai

Date: 26 September 2022
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Sarvagram Solutions Private Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

Annexure | to the Independent Auditor’s Report of even date to the members of Sarvagram Solutions
Private Limited on the consolidated financial statements for the year ended 31 March 2022

Independent Auditor’s report on the internal financial controls with reference to financial statements
under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Sarvagram Solutions Private
Limited (‘the Holding Company’) and its subsidiary i.e. Sarvagram Fincare Private Limited (the Holding
Company and its subsidiary together referred to as ‘the Group’), as at and for the year ended 31 March 2022,
we have audited the internal financial controls with reference to financial statements of the Group, which are
companies covered under the Act, as at that date.

Responsibilities of Management for Internal Financial Controls

The respective Board of Directars of the Holding Company and its subsidiary company, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on
the internal financial contrals with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Contrals over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered
Accountants of India (ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Campany's palicies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

The audit of internal financial controls with reference to financial statements of the aforementioned Holding
Company, which is a company covered under the Act, and reporting under Section 143(3)(i) is exempted vide
MCA notification no. G.S.R. 583(E) dated 13 June 2017 read with corrigendum dated 14 July 2017.
Consequently, our respansibility is to express an opinion on the internal financial controls with reference to
financial statements of the Halding Company's and its subsidiary company, as aforesaid, based on our audit.
We conducied our audit in accardance with the Standards on Auditing issued by the ICAl and prescribed
under Section 143{10) of the Act, to the extent applicable to an audit of internal financial contrals with
reference to financial statements, and the Guidance Notle issued by the ICA). Those Standards and the
Guidance Note require that we comply with ethical requiremenls and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based an the assessed risk. The procedures selected depend aon
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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Sarvagram Solutions Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Annexure ] (Contd)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements of the Holding Company's
and its subsidiary company, as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial contrals with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference (o financial statements,
including the possibility of collusion or improper management override of contrals, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion the Holding Company’s and its subsidiary company, which are companies covered under the
Act, has in all material respects, adequate internal financial controls with reference to financial statements
and such controls were operating effectively as at 31 March 2022, based on the internal financial controls
with reference to financial statements criteria established by the Holding Company and the subsidiary
company, as aforesaid, considering the essential components of internal control stated in the Guidance Note
issued by the |CAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

~
<

Manish Gujral
Partner
Membership No:105117

UDIN:22105117AVQUPE2448

Place: Mumbai
Date: 26 September 2022
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Sarvagram Solutions Private Limited
Consolldated Balance sheet as on 31 March 2022
(All amounis in INR Lakhs, unless otherwise stated)

As at As at
Particulars Notes 31 Macch 2022 31 Match 2021
Rg, Rs.
L. Lgnjty & liabilitics
1 Sharcholders' funds
Share capital 3 2,59 2.58
Rescrves and surpius 4 7,642.87 0,671.25
7,645.46 9,673.83
Minarity Interest 1,939.15 -
Total Shateholder's Fnnd 9,584.61 9,673,283
2 Non - current liablBues
Long teom borrowings 5 10,647.59 -
Long term provisions 6 104.34 6.76
Defereed o liabilides (net) 8 14.56 339
10,766.49 10.15
3 Cucrent liabilities
Trade payables 7
- Total onustanding dues of micro emterprises and small enterpriscs 2,66 -
-Total outstanding dnes of creditors other than micro entecpriscs and
small enterpriscs 167.40 23.83
Short tenn borrowings 0 5,486,911 -
Other enerene liabilidies 1o 727.87 5392
Short team provisinns 11 §1.02 0.12
6,165.86 77.87
Total 26,816.96 9,761.85
IL. Assets
1 Non - current assets
Property, plant and cqniprenc and Inmogible Assets
Property, plant and equipment 127 1,292.98 250,79
Intangible assers 120 36.24 -
Intangible asscts nnder development - 22.28
Goodwill on Consolidation 3,140.57 -
Mon-current investmenis - 2,055.43
Long-term loans and advances 13 11,394.99 13,26
15,864.78 2,350.76
2 Current assets
Current invesument i4 1,260.67 -
Trade reecivahles 15 42.97 2.68
Cash znd bank balances 16 4,895.18 7,301.27
Short-tenn loans and advances 17 4,438.50 67.11
Onther enrrent assets 18 314.86 40.03
10,952,183 7,411,09
Total 26,816.96 9,761.85
Summary of significant acconnring policies 2
The accompanylng notes from 1 1o 39 are an integral pact of these consolidated financial statements
This is the Balance sheet referred 10 in oue report of cven date
For Walker Chandiok & Co LLP For and an behalfl of the Board of Directors of
Chartered Accountants Sacvagram Solutions Private Limite
8k
Fiem'’s I jon No.: G01076N/MN50001 3 )‘x
I'LIIII'E&'""{I \1( r S
e o |
‘ *«.}‘3{ cled- V!
Masilsh Gujral Utpal Isser Sameer Mishra Chandra Prahladka
Partner Managing Ditector and Director Chief Financial Officer
Chief Execurive Officer
Memberstup No.: 105117 DIN 02780985 DIN: 08291692
Place: Muombai Placc: Mumbai Place: Mumbai Place: Mumbai
Date: 26 Seprember 2022 hier 2022 Date: 20 Sepiember 2022 Dare: 26 Seprember 2022
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Sarvagram Solutions Private Limited
Consolidated Statement of profit and loss for the year ended 31 March 2022

(All amounts in INR Lakhs, unless otherwise stated)

For the year ended For the year ended
Particulars Notes 31 March 2022 31 March 2021
"Rs. Ras,
I. Income
Revenue from operations 19 2,390.03 47.86
Other income 20 186.35 74.45
Total income 2,576.38 122.31
II. Expenses
Employce benefits expense 21 2,800.18 143.80
Other operating expenses 22 1,310.41 163.95
Finance cost 23 1,211.71 -
Diepreciation and amortisation expense 24 143.79 9.29
Provisions 25 56.37 -
Cost of goods sold - 26.20
Total expenses 5,522.46 343.24
111, Loss before tax, minotity interest (2,946.08) (220.93)
Share of net loss of associate - (175.57)
(2,946.08) (396.50)
1V. Tax expense:
Current tax -
Deferted tax charge 8 1117 1.92
V. Loss after tax before minority interest (2,957.25) (398.42)
Minority Interest Loss (768.01)
Capital Loss (95.35) -
VI, Loss after tax, minority interest (2,093.8%) (398.42)
Eatnings/ (loss) per equity share 26
Basic {0.21) 0.04)
Diluted (0.21) (0.04)
Summary of significant accounting policies 2

The accompanying notes from 1to 39 are an integral part of these consolidated financial statements

This is the Statement of Profit and Loss referred to in ovr report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Manish Gujral

Partner e
Membership No.: 105117 i
Place: Mumbai

Date: 28 September 2022

For and on behalf of the Board of Directors of
Sarvagram Solutions Private Limited

y

R " __LLLw"'—
ameer Mishra Chandra Prahladka
Managing Director and Chief  Director Chief Financial Officer
Executive Officer
DIN 02780985 DIN: 08291692
Place: Mumbai Place: Mumbai Place: Munmbai
Date: 26 September 2022 Date: 26 September 2022 Date: 26 September 2022
'I\.
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Sarvagram Solutlons Private Limited
Consolidated Cash flow statement for the year ended 31 March 2022
(All amounts in INR Lakhs, unless atherwlse stared)

Por the year ended

For the year ended

Panlcnlars 31 March 2022 31 March 2021
Re. s.
sh flow eralin, iydLi
Net loss before 1ax (2,946.08) (396,50%
Adjusiment for;
Depreciation and amortisarion expensc 143.79 9.2
TPravision for standard asseis 40,30
Provision for sub- standard asscis 16.07 -
Geawity (Refer note 29) 43.96 668
Cmpioyee compengation cxpense 65.50 -
Operating loss before working capital changes (2,636.46) (380.53)
Cl s in working capiral:
Increase in trade payables 11328 16.83
Incrense in other curvent Fabilitics 596.30 5340
Decrease in trade receivables (40.2% {1.Y6)
(Increase) / Decrease in long term loans and advances (8,567.40) 181
(Increasc) / ecrease in shott term [oans and advances {3,184.44) 2.85
{Incrensc) in nun cutreni agsels 3276} -
(Increase) in ather cursent asscls (331.55) (30.37)
(Increase) in other bank balances {32384 -
Cash generated {uged in) opetations (14,407.16) {311.06)
Direct taxes paid (net of refund) 0.60 -
Nei cash genernted (used in) operating activides (A) (14,406.56) (311.06)
Cash Aows from {nyesting activltics
Tnvesiments in long-termy invesiments - {1,124.25)
Purchase of rangible/intngible assets (1,007.64) (211.32)
Investment in mnnal fund (1,260.6Ty -
Mer cash generated (used in) investing activliles {B) {2,158.30) (1,335.56)
Cash flow from financlng activitles.
Proceeds from long term borrewings 14,330.00
Repayment of long term borrowings (231015 -
Proceeds Feem issue of egquity shares - 79.19
Proceeds from issue of preference shares - 7,605.61
Nei cash generated from financing acvides (C) 12,039.85 7,685.40
Nert increase jn eash and cash equivalents (A+B+C) (4,725.01) 6,038.77
Cash and cash equivalents at beginning of the yeae 9,296.35 1,262.50
Casli and cash eguivalents at the ead of the year 4,571.34 7,301.27
As at
31 March 2022 31 March 2021
Cash and eash equivalents comprises of - Notwe 16
Balanees with banks
- Ln eutrent accounls 4,395.43 57.36
- Depotits with original maturity of less than three months 175.93 724301
Total 4,571.34 7,301.27

ISO

The above Cash Flow Sratement has been prepared under the Tndicece Method as set out in Acenonidng Sundard 3, "Cash Flow Statemeoats", prescribed under Section 133 of the
Cennpanies Act, 2013 read with Rule 7 of the Companics (Accounts) Rules, 2014 (as amended).

Cash and cash equivalents in the balance sheer comprises of Cash on hand and Cash ac bank.

Iyraces in heackets cepresent outflows,

‘The weeompanylog netes from 110 39 are an inlegral pact of these condolidaled finnnelal statements

"This is the eash Now statement relerred (e in our repon of even dale

For Walker Chandiok & Co LLP
Chartered Accountante
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Sarvagram Solutions Private Limited

Signilicant accounting paliciea and other explanatory infonmation for the consnlidated nancial statements
{All amounta in INR Lakhes, unless otherwige stated)

1

2.1

Company overview

Sarvagram Solutions Private Limited (SSPL' or 'the Company') is Private Limited Company domiciled in India and incocporated on 21 August 2019 undes the provisions of
the Companies Act 2013 ("the Act} and filed with Registraz of Companics its commencement of business on 27 Angust 2019. The main object of the Company, intee alia, is
ta carry on business of providing techinalogy solutions to improve productivity and cEficicncy in rueal and semi-urban India and providing platform and market linkages for
agricultute and allied services. The Company has subsidiaty i.e. Sarvagram Fincare Privatc Limited which is 2 Non Danking Finance Company (NBEC) without taking public
deposits and it is classified as Systemarically Important Non Deposit taking Non Banking Financial Company (MBFC-ND). The Company along and its subsidiary are
collectively called as {the "Group").

Basis of preparation of consolidated financial statements

These consalidared financial sttements bave been prepared in accordance with the generally accepted acconnting principles in India (Indian GAATY), Thesc consolidated
financial statements have been prepared to comply in all material aspects with the accounling standards notified under Scction 133 of the Act read 1ogether with paragraph 7
of the Companies (Accounts) Rules, 2014, the Companics (Accounling standards) Amendment tulcs, 2016. The financial stalcments have heen prepaced on an acerual basis
and undcr the historical cost convention.

All assets and liabilites have been classified as current or non-cureent as per the Company’s normal operating cyele and other eriteria set out in the Schedule 111 o the Act.
Based on the nature of acovilies of the Company and the tine berween the acgnisition of asscts for processing and their realisation in cash and cash equivalents, the
Company has ascerlained its operating cycle as 12 months (or the purpose of cucrent / non current classilication of asscts and liabilitics.

Principles of cansolidation

‘The financial statements of the Company and its subsidiasy companics bave been combined on a line-by-line basis by adding together the book vatues of like items of asscts,
liabilitics, income and expenscs, after fully elininating intra-group batances and intea-gronp transactions cesulting in unecalised profits or losses as pec Accounting Standard
21 - "Conselidated Financial Statements" notified by Companics {(Accounting Standards) Rules, 2006,

Minodity interest’s share of net profit for the year of consolidated snbsidianes is identfied and adjnsted against the profit after tax of the group.

The dilference between the cost ol investment in the subsidiaries and the Company's share of net assets at the tine of acquisition of shares in the subsidiary is recoginised in
the fnancial statement as goodwill or capital rescrve as the case may e,

For the year ¢nded 31 March 2021, the consolidated financial statcinents were prepared in accordance with AS - 23 on “Accounling for investments in associates in
Consolidaled Financial Statements.” nolified under scetion 133 of the Companies Act 2013 (the “Act’) read together with parageaph 7 of the Companies (Accounts) Rules,
2014’ and the Companies (Accounting Standasds) Amendment Rules 2016, using uniform accounting policies under equity method, for like transaction and events in similar
ciccunstances and necessary adjustments required for deviations if any to the extent possible uuless otherwise staled, are made in the consolidated financial statements and
are presented in the same snanner as the Company’s consolidated financial statcments.

Particulars Country of incorporation Financial year ended Proporiion of ownership interest
Sarvagram l'ineare Prvate Lirnited India 31 March 2022 61.99%

L 31 March 2621 38.80%

Significant accounting policics

Current/ non current classification of aseets and lizbilitics

As sequited by Schedule T11, the Company has classified assets and liabilitics into current and non-current based on the operaling ¢yele. An operating cycle is the Gme
hietween the acquisiion ol assets for processing and their realisation in cash or cash equivalents. Since in case of non-banking financial Company normal operating cycle is
not readify determinable, the operating cycle has been considered as 12 moaths.

Usec of estimates

The preparation of Lthe consolidated financial sialements in conformity with generally accepied accounting principles cequires the management to make estimates and
assumptions that affect the repocted amounts of assets and liabllitics, disclosure of contingent liabiities s at the date of consolidated financial statements and the reported
aunounts of revennes and cxpenses dunng the reporting period. Although these estimates are based upon management’s knowledge of cusrent cvenis and actons, actual
results could differ from those estimates. Any revisions Lo accounting estiomates are secognized prospectively in the current and future peods,

Revenue recognition
Tevenue is recognised to the extent that it is probable that the economic benefits will Bow to the Company and the revenne can be reliably measured. The following specific
recognition critenia must alse be met hefore revenue is eecognised:

Interest income
Income from financing activities is recogpised on accrual basis, except n case of income on non — performing assets, which is recognised on feceipt basis.

Interest income on fixed deposits is recopnised on a time propotlion basis taking into account the amount outstanding and the rate applicable.

Rcvenue from sale of goods
Sales are recognised when the significant dsks and sewards of ownership in the goods are teansfersed to Uhe buyer as per the terns of the contract, which coincides with the
delivery of goods and are recognised net of tmade discounts, tebales, gnods and services taxes, as applicable.

Revenne from rendedng of services
Revenue on secvice contracts is recognized as and when the celated services ace performed. Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the company and the revenue can be reliably measured. When there is uncertainty as to measurement or ultimale collectability, revenue tecognilion is postponed
till such uncertainty is resolved.




Sarvapgram Solutions Private Limited

Significant accaunting policies and ather explanatory information for the consolidated financial statements
(All amounts in INR Lakhs, unless otherwisc srated)

d.

Boercawing costs

Borrowing ensts consist of interest and othee casts that the Company incus in connection with the borcowing of funds. Borcowing cast are expensed in the period Lhey
occur.

Impairment of asscts

The earrying amounts of asscts are reviewed at each balance sheet date if there is any indication of impaiment based on internat/extemnal factoss. An imparninent loss is
recognized wherever the carcying amount of an asset exceeds ity recaverable amount. The cecavesable amount is Lhe greater of Lhe assets net selling price and value in use. In
assessing value in use, the estimated Future eash flows ace discounted at the pretax discount rate reflecting curcent market assessment of tirne valne of moncy and risks
specific to asset.

After impaitinent, depreciation is provided on the revised carrying amonnt of Lhe asset over its remaining nseful life,

Taxcs

Current tax

Tax expense [or the period, comprising enesent 1ax and defecred tax, are ineluded in the determination of the net profit or loss ot the period. Current tax is measired at the
amount expected to be paid 10 the lax anthotities in accordance with the laxation laws prevailing in the respective jurisdiciions,

Deferred (ax

Deflerced income taxes rellect the impact of timing differences between taxable income and accouniing income originating during the curtent year and reversal of timing
differences for the foninee years. Defecred tax is ineasured nsing the 1ax rates and the tax laws enacted or substantively cnacted at the reporung date. Deferced income tax
relating to items recognized diccetly in equity is recognized in equity and not in the Statement of Profit and Loss.

Delerced tax Lizbilities are recognized for all 1axable timing differences. Deferred tax assels are recognized for deductible iming differences only to the extent that there is
teasonable certainty that sufficicnt future taxable income will be available against which such deferred tax assets can be realized. In sitnations where the Company has
unabsorbed depreciation or eatry (orward tax Josses, all deferred wx assets are recognized anly il there is virtual eertainly supported by convincing evidence that they can be
realized against future taxable profits.

At each reponing date, the Company re-assesses uncecognized deferred tax assels. 1t recognizes unrecagmized deferred tax asset to the cxtent that it has become reasonably
cerlain or virtually cerlain, as the case may be, that sulfieicnt future taxable incone will be available against which such defersed tax assets can be realized.

The carrying moount of deferred tax assels are reviewed at each reporling duie. The Company wiites-down the carrying amount of deferred tax asset 10 the extent that it is no
longer reasonably cectain or vicually certain, as the case may be, that sufficient future taxable mcome will be available against which delerred tax asset can be realized. Any
such write-down is teversed to Lhe extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future txable mcome will be available

Investments

Investments that are readily realisable and intcuded 10 be held for not moce than a year are classified as curent investments. All other investments are classified as non-
cucrent investments. Cnrrent investments are carried at lower of cost and fait value determined on an individnal investment basis. Non-cuzrent investments are cacried at
cost However, provision for diminution in valne is made 1o recognise a deeline, other than temporry, in the value of the non-curtent investments,

On initial cecognition, all investments are measured at cost. 'The eost comprise purchase price and directly attribnlable acquisition charges such as brokerage, fees and duuies.
On disposal of an investment, the difference between its carrying amount and act disposal praceeds is charged or crediled to the consolidated statement of profit and Joss.

Provisions and contingent liabilities

Provisions arc recognised when there is a prescent obligation as a result of a past eveut, it is probable that an cutlow of tesourees embodying economic benefits will be
required to settle the obligation and there is a reliable estimate of the amount of the obligaton. Contiugent liabilities ace disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non occurrence of ane or more uncertain future events not wholly within the controt of
the Company or a present obligation thal atises from past events where it is either not probable that an outllow of reyoucees will be required to settle tse abligauon ar 2
reliable eslimate of the amount cannot be made.

Cash and cash cquivalents
Cash and cash equivalents for the pucposc of cash Oow stiement comprise Cash at bank and in hand and shon-term fuvestmeats with an osiginal maturity of three months
or less.

Properry, plant and equipment

Tangihle Assets

Property, Plant and Equipinent are staled at cost of acquisilion as reduced by accinulated depreciation and impairment losses, if any. Cast comprises the purchase price and
any attsibutable cost of bringing the asset to its working condition for its intended nse, other incidentzl cxpenses and inletest on borrowings atisibutable to acquisidon of
qualifying fixed assels upto the date the asset is ready for ts intended use.

Intangible Assets

Inlangible assets are carsied al cost less accumutated amortisation and iinpaisment tosses, if any. The ¢ost of an intangible asset comprises its purcbase price, including any
duties and other res (other than those subsequently recoverable from the laxing authorities), and any directly anributable expenditure on making the asset ready for its
intended use and net of any trade discounts and rebates. Subsequent expenditure on an intangible asset afier its purebase / completion is recognised as an expeuse when
incursed unless it is probable that sueh expenditure will enable the asset to generate future economic benefils in excess of its originally assessed standards of pecfocinance and
such expendituze can be measured and attribnted to the asset reliably, in whbich case sueh expendituce is added to the cost of the assel




Sarvagram Solutions Private Licrited

Significant accounting pelicics and other explanatory information for the consolidated fnancial statements
{All amounts in INR Lakhs, unless otherwise stated)

k.

Depreciation and Amonisation

Depreciation on tangible assets is provided using the uscful life of asscts preseribed under Schedule 1§ of the Companies Act, 2013 using straight line method, except in the
case of Plant and Machinery, where uscfil lile is different than those preseribed in Schedule 11 are used which is based on technical assessment of managemenl,

Type of assels Estimated uscful Life
Compulers 3 years

Plant and Machinery 10 years

Oflice Equipment 5 years

Furniture & Fixture 10 years

Leasehold unprovement Over the lease period

[ntangible assets include computer soltware and other solbvace, which are acquired, capitalized and amortized on a uscful life of assels prescribed under Schedule 1T of the
Companies Act, 2013.

Type of assets Eatimated useflul life
Computers software 3 years
Other so(tware 3 years

Retirement and other employee benefita

The Company’s liability under Payment of Gratuity Act is determined on the basis of actuarial vaiuation made at the end of cach financial year using the projected unit credit
method. Actuariad gain and losses arc reeognized immediately in the consolidated statement of profit and loss as income or expense. Obligation is measured at the present
value of cstimated future cash flows using a discounted cate that is determined by reference to market yields at the balance sheet date on Govemment bonds where the
curreney and tecns of the Government bonds ate consistent with the cusrency and estimated terms of the defined bencfit obligation,

Share hased payments

The Company’s eertain eligible employees are entiled for the Company share under "Sarvagram Employee Stock Option Plan, 2020". The Company recognises the fair value
ol the shares and cxpense for these plan over the vesting period based on the jnanageinent’s estimate of the vesling and forleiture condilions.

The above share awards are treated as an equity setied share based payment transaction. Under the equity setiled share based payment, the fait value on the grant date of the
awards given lo employees is recognised as ‘employee benefil expenses’ with a eorresponding increase in equity over the vesling peciod,

Leasca

As alcssce:

Operating Lease

Opcrating lease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item are classified as operating leases, Lease payments for
assets taken under opetaling leases are chasged off to the stateinent of Profit and Loss over the lease teom,

As a lessor

‘The Company has leased certain mngihle assets and such leases where the Company has substantially retained all the risks and rewards of ownetship are classified as
operating leases. Lease income on such operating leases are recognised in the Statement of Profit and Loss on a straight line basis over the lease term which is representative
of the time pattecn in which benefit dedived from the use of the leased asset is diminished. Initiab dicect costs are recognised ag an expense in the Statement of Profit and Loss
in the period in which they are incurred.

Cagh Flow Statement

Cash flows e reported using the indicect method, whereby profit/(loss) before extraordinary ilems and tax is adjusted for the effects of ransactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, invesling and finaneing activites of the Company are segregated based
on the available information.

Eamings per share

Basic camings per share are calculated by dividing the nel profit for the period attributable to equity sharcholders by the weighted average munber of cquity shares
outstanding during the pedod.

Foc the puspose of calculating diluled carnings per share, the net profit for the period attributable to equity sharcholders and the weighted average number of shares
ontstanding during the period are adjusted for the effects of Al didutive potental equity shares.

Contingent liabilities

A conlingent liabulity is a possible obligation that arises from past events whose existenee will be confirmed by the oceurienee or non-oceurrenee of ong or more uncettain
futuce events beyond the contro} of the Company or a present obligation that is not cecognized because it is not probable that an outflow of resources will be sequired 1o
settle the obligation. A contingent liability also asises in extremecly care cases where there is a liability that eannot be cecognized because it cannot be measuted reliably. The
Cowmpany does not recognize 4 contingent liability but discloses its existence in the financial statements.

i




Sarvagram Solutions Private Limited

Consolidated Pinancial Statement

Summary of gignificant accountng policies and other explanatory information for Consolidated Financial Statements
{All amounts in INR Lakhs, unless otherwige stated)

. Agp at Asat
Particulars 3 March2022 31 March 2021
Re. Rs.
3 Share capital

Authorised shares

30,000 Equity Shares(31st March 2021 : 30,000) of Rs. 10/- each 3.00 300

70,000 Preference Shares{31sr Macch 2021 : 70,000) of Rs {0/- cach 7.00 7.00
10,00 10.00

Isgued and subscribed capital comprises:

10,100 Equity shares (31 March 2021 1 10,100) of Rs. 10 each 1.0 1.01

6,216 Series A Compulsory Convectible Cumulative Preference shaces("Secics A CCPS™) (31 March 2021 : 6,216) of Rs. 10 each 0.62 0.62

9,532 Series B Compulsory Convertible Cumulative Preference shares("Serics B CCPS™) {31 Mazch 2021 : 9,532) of Rs. 10 each 0.55 0.95

141 Scries B1 Compulsosy Convectible Cunulative Preference shaces("Sedes BL CCPS"} {31 March 2021 : Nil) of Rs 10eash, partly paid Rs. 1 each 0.00 -

Total lssued and subscribed share capital 2.59 2.58

Rights, preferences and restrictions attached to cquity shares

The Company has only one class of cquity shares having a pac value of Rs. 10/~ each, hokler of equity shares is entitled to one vote per share.

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Boacd of Direetors is subject 10 the approval of the shareholders in the ensuing Anaual General
Meeting.

During the period ended 31 March 2022, the amount ol per share dividen! cecognised as distributions to equity shareholders is Rs. Nil (31 March 2021: Nil).

lu the cvent of liquidanon of the Company, the holders of equity shares will be cntitied to receive any of the remaining assets of the company, alter distribution of all prefetential amournts,
However, no such preferential amounts exist currenily. The distrbution will be in proportion to the number of equity shares held by the sharcholders.

Reconciliation of shares outstanding at the beginning and at the end of the reponting year
Reconciliaton of number of equity shares

Equity shares of Rs. 10 each

At the beginning of the ceporting yeac
Issued during the year
Outstanding at the end of the year

As at 31 March 2022

As at 3 March 2021

Number Ra. Number Rs.
10,100 1M 10,100 1.01
10,100 L0L 10,100 1.01

As at 31 March 2022

Asg at 3 March 2021

Serics A Compulsorily Convertible Cumulative Preference Shares of e 10 cach

Number Res. Number Re.
At the beginning of the reporting year 6,216 62,160 6216 62,160
Issucd during the year - - - -
Ouistanding at the end of the year 6,216 62,160 6,216 62,160

Rights, preferenees and restricdons attached to preference ghares

Secies A CCPS shall be compulsorily convected to equity shares of the Company alter the expiry of 19 (Nineteen) years from the date of issuance of the same snbject 10 the adjustments into equity
shaces in the ratio 1:0,9316 (subject to cetmin adjustments and valualion protection rights). The dividend proposed by the Boaed of Directors is subject to the approval of shareholder in the
ensuing Annual Gencral Meeting, The prefeccnce shares earry a dividend rate of 0.01% per annum and is cumulative in nature. In addition, if the holders of equity shaces are proposed to be paid
dividend in cxcess of 0.01%, the holders ol the Senes A CCPS shall be entitled to dividend at such higher rate. The dividend shall be payable, subject to cash fAow solvency, in the event the Board
declares any dividend for the relevant year, and shall be paid in priority to other classes of shares. For the ensrent financial yea, the dircetors have not proposed any dividends.

The holders of Scries A CCPS shall be cutilled to attend meetings of all Shareholders of the Company and will be entilled to such voling cights on an as if converted basiz, as may be permissible
under the applicable law, Accordingly, but subject to adjustments as sct focth hercin, the holders of Series A CCPS shall be entitled (o the same number of voles for each CCPS as a holder of ong
equity share, provided however, thatin the cvent of any adjustment in conveesion, the number of votes associated with cach CCPS will change accoedingly. The holders of Sedcs A CCPS shall Le
cntitlet to vote on all such mattees which affect their rights dircelly or indicectly.

Serics B Compulsorily Convertible Cumulative Preference Shares of Rs 10 cach As at 31 March 2022 As at 31 March 2021
Number Rs. Number Ra.

At the beginning of the feporting yeac 9,532 0.95 9,532 0.95

Issued durnng the year - . . .

Qutstanding at the ¢nd of the year 9,532 0,95 9,532 0.95

Rights, preferences and restrictions attached to Series B CCPS
Serics B CCPS shalt be compulsorily converted to equily shares of the Company aftec the expiy of 19 (Ningtcen) years from the dale of issuance of Ihe same subject to the adjustinents into equity

shares in the mtio 1:1 (subject to certain adjustments and valuation protection cights). The dividend proposed by the Board of Dicectors is subject. to the approval of shascholder in the ensuing
Annual General Mecting. The preference shares carry a dividend mie of 0.01% per ansum and is comulative in sature. Lo addition, if the holders of cquity sharcs are proposed to be paid dividend
in excess of 0.01%, the holders of the Serics B CCPS shall be ceatilled to dividend at such highee rate. The dividend shall be payable, subject to cash flow solvency, in the event the Board declaces

any dividend fos the relevant yeac, and shall be paid in priority 1o pther classes of sharcs. For the curcent financial yeas, the dircetors have not proposed any dividends.

The holders of Serics B CCPS shall be entitled to attend meetings of all Shareholdess of the Company and will be entitled to such voting zights on an as if converted basis, as may be permissible
under the applicable law. Accordingly, but subject to adjustments as sct forth herein, the holders of Sesies B CCPS shall be entitled to the same number of votes for cach CCPY as a holder of one
cquity sharc, provided however, that in the event of any adjustment in conversion, the nunber of votes associated wilh gach CCPS will change accordingly. The holders of Serics B CCPS shall be

entilled to vote on all such mattecs which affect their sights directly or indirceily.
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g

Serieg BI Compulserily Convertible Cumulatve Preferenee Shares of Re 10 cach

At the beginning of the reporting year
Issucd during the year
Quistanding at 1he cnd of the year

Rights, preferences and restrictions artached to Scries B1 CCPS

As at 31 March 2022 As at 3 March 2021
Number Rg. Number Rs.
141 141 - -
141 141 - -

Series Bl CCPS shall he compulsesly converted to equity shares of the Company aller the cxpiry of 19 (Nincteen) years from the date of issuance of the same subjeet to the adjusiments into

cquity shares in the catio 1:1 {subject to eenain adjustments aud valualioa protection rights). The dividend proposed by the Board of Ditectors is subjeet lo the approval of sharcholder in the

ensuing Annual General Meeting, Series Bl CCPS carry a dividend rate of 0.01% per annum and is cumulative in nature. In addition, if the holders of equity shates are proposed to be paid

dividend in excess of 0,01%, the holders of the Serics B1 CCPS shall be entitled to dividend at such higher rate. The dlividend shall be payable, subject to cash flow solvency, ia the event the Board

declares any dividend for the relevant year, and shall be paid in priority to other classes of shares. For the cureent financial year, the ditcetors have not proposed any dividends.

The heldees of Series 131 CCPS shall be entitled 1o attend meclings of ali shareholders of the Company and will be entitled to such voling rights on an as if couverted basis, as may be pecmissible

under the applicable law, Accoedingly, but subject to adjustments as set forth herein, the holders of Serics B1 CCPS shall be entilled to the same number of votes for cach CCPS as a holder of one

equity share, peovided however, that in the event of any adjustment in conversion, the number of voles associated with cach CCPS will change accordingly, The holders of Serics B1 CCPS shall be

entilled to voic on all such matters which alfect theic rights directly or indirccily.

Details of Shereholders holding more then 5% each equity shares

Nsme of the shercholder

Ans at 31 March 2022

% holding In the

No. of sheres
class

As at 31 March 2021

% holding in the

No. of sharcs
claas

Equity Shares of Re. 10/- each
Mr. Utpal Issee
My, Sameer Mishr

Details of Shareholder holding more then 5% each preference shares

6,100 60% 6,100 0.61
3,900 39% 3,900 0.39
10,000 99% 10,000 100

Name ol the gharchiolder

o :
No. of shares % holding in the

» .
No. of shares % holding in the

claga class
Series A compulsorily convenible cumulative preference sharcs of Re 10 cach
Blevar I-1V ALY 6,216 100% 6,216 1.00
6,216 100% 6,216 100
Series B Compulsorily Convertible Cumulative Preference Sharcs of Re 10 each
Flevation Capitl VII Limited 6354 &% 6,354 0.67
Blcvar -1V ATF 3,118 33% 3,178 0.33
9,532 100% 9,532 1.00
Series Bl Compulsorily Convertible Cumulative Preference Shares
Alleria Capital Fund T1-8cheme T 141 100% - -
141 100% - -

The Company hias not allotted any shares as fully paid up pursuant to any contract without payment being reccived in cash and neither any shares allotied 25 fully paid up by way of bonus shates

(ducing 5 yeacs inmediatcly preeeding 31 Macch 2022)

Shares held by Promotors

Promotors name

As at 31 March 2022

Ag ar 31 March 2021

% Change

MNo. of Shercs

% of total shares  No. of Shares

% of total shareg  during the year

Equity sharcs
Mr. Uipal Isser
. Sameer Misha
Compulsorily convertible cumulative preference shares
Elevac I-1V AlT-Serics A
Blevar I-1¥ AlF-Series B
Elevadon Capital VIl Limited-Series B
Alieria Capital Fund 11-Schewe I-Series B1

6,100
3,900

6216
3,178
6,354

141

61% 46,100
39% 3,900
100%% 6,216
6% 3,178
3% 6,354
100% .

£, There are no sbares in the peeceeding 5 years as Mully paid up without payment being received in eash/bonus shaces/bought back.

A

61% NIL
19% NIL
100% NIL
47% NIL
33% NIL
- 100%
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Summary of significant accounting policies and other explanatoty information for Consolidated Financial Statements
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As at As at
Particulars 31 March 2022 31 March 2021
Rs. Rs.
4 Reserves and surplus
Statutory resetve
Pursuant to section 45-1C of the Reserve Bank India Act, 1934
At the beginning of the year - -
Add : Transferred from statement of profit and loss - -
At the end of the year -
Securities premium account
At the beginning of the year 10,258.79 2,574.35
Add : Addition during the year - 7,684.44
At the end of the year 10,258.79 10,258.79
Deficit in the statemnent of profit and loss
At the beginning of the year (587.53) (189.11)
Less : Loss for the year (2,093.89) (398.42)
At the end of the year (2,681.42) (587.53)
Share options outstanding account
At the beginning of the year -
Add: Additon during the year 65.50 -
At the end of the year 65.50 -
7,642.87 9,671.25
5 Long term botrowings

Non convertible debentures-secured 3,800.00 -
Term loan from bank- secuted {Refer note 5.1) 1,739.02 -
Term loan from financial institution- secured (Refer note 5.1) 5,108.57 -

10,647.59 -
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(All amounts in INR Lalkhs, unless otherwise atated)

Note 5.1 Terms of tepayment of long term borrowings as on 31 March 2022

Particulare

Due within 1 year

Dhue after I year

Total

Nature of Security & intecest rate

Amount

Amount

Amount

Non convertible debentures
13.9% Non convertible debentures monthly sepayment

13.25% Non convertiblc debenmuces half yeady cepayment

Fiest exclusive charge by way of hypothecation of the all the
assets of the company except loans on which security and/or
charge created or to be created by the company towards
other lenders. Rate of interest is 13.9%.

First exclusive charge by way of hypothecation of the
Specific Receivables main taining security cover of [.1. tres.
Rate of interest is 13.25%.

1,100.60

1,000.00

1,800.00

2,000.00

2,900.00

3,000.00

Total A

2,100.00

3,800.00

5,900.00

Term loans from banks
Monthly repayments

Monthly repayments

Monthly repayments

First exclusive charge of present and furure book debis
receivables with security cover of 1.2 Ames. Rate of interese
5 14.5%.

First exclusive charge of present and future book debts
receivables with security cover of 1.1 times. Rate of interest
is 14.5%.

First exclusive charge of present and Juture book debts
ceceivables with security cover of 1.1 times. Rate of interest
is 13%.

373.99

453.33

138.90

744,58

633.33

361.10

1,118.57

1,116.67

500.00

Total B

996,22

1,7.39.02

2,735.24

Term loans from financial institutions

Monthly repayments

Secuted on a first and exclusive charge basis by way o
hypothecation over he receivables under the loans
constituting the portfolio and such other assets such thar the
secunty cover of 1.10 tmes is met Rate of interest range
from 15% 10 16.5%.

2,390.69

4,408.57

6,799.26

Monthly interest sepayments and quartedy principal
repayment comunencing from April 2023.

First pari passu charge on ali existing and future fixed and
movable assets including intangibles, and current assets of]
the Borrowec {inclnding book debis, siock in trade etc)
excluding investment in Sarvageam Fincare Private Limited

lending rate of 13.65% per annum plus spread.

of the Borrower. Rate of interest is Floating henchmark|

T00.00

700,00

Total B

2,390.69

5,108:57

7,499.26

Total (A+B+C)

3,386.91

6,847.59

16,134.50




Sarvagram Solutions Private Limiicd

Conselidated Financial Stntement

Summary of significant 2ccounting policies and other explanatory informatlon far Consotidaicd Financial Statements
{All amounts iu INR Lakhs, unless otherivinc smaicd)

i As al Az at
Partdculars 3k March 2022 31 March 2021
Ra. Rs.
6 Long term provisions
Provision (or stndard asiers 27.82
Pravisiont Ter sub- semdard swssets ) 16.35 -
Prowvisiun for pracuiey (Refer sone 29) o0.14 6.76
104,35 6.76
7
Micro, small and medann enterprises 2,66 -
Others 16740 21.83
170,07 23.83
Trade payabic ugeing schedule us at 31 March 2022
Pargceulars Unbilled Less than 1 year 12 Years 2-3 Ycars More than 3 years Total
Rlicyes, snall ancl meduim eaterpaeses - . . . - -
Others 16.65 153% - - - 170.07
Trisputed dues - Micro, small and saedivim viterprises - - - - . -
Drspaned dues - Others . - - - - - -
1ue 10 related partics - . - . . -
16.65 153,42 = = % 170.07
‘Frade payable ageing sclicdale as at 31 March 2021
Partculars Unbilled Less than f year 1-2 Years 2-3 Years More than 3 years Total
ticea, ssmall and mednun eaterprises - - - - - -
Oihers 17.54 6.29 - - 7 23.83
Lnspugedd dues - Micro, saalt aml medinem enwempeises - - - - @ -
Disputed dues - Others 7 - - . - - -
Due 1o celated parlies - - - - - -
17.54 6,29 - - . 23.8)
As ar As at
31 Mareh 2022 31 March 2021
Rs. Rs.
8 Deferred lax asset/ (liahility)
Grass deferred tax liability
Opening balance 512 -
Tuning, dilferenee on depreciation/amonisation of papeccy, plane asd eyvipments .23 -
“Tinuing difezence on depreciation famnctisalinn of property, plan and equipuents {Saevagram Fmeare Private Limiled) (3.96} -
" Clnslrg batance - 1538 512
Gross deferred tax assct
Opecriing bal L73 -
Provasirmn for gramity (Reler nore 20) 305 1.73
Provision for gratnity (Saevagram Trincare Private Lirnited) 19.64 -
Closing balance 15.43 3.39
Nee deferred tax asset recopised (Refer note 8.1 betow) ' : i4.56 3.39

Norte 8.1
Sinee there s wnabsoched Tusiness losses i Savagrm Fincare Private Limited as at 31 March 2022, net defermed tax assel has ot been recognised as at the balasce sheet date.

9 Shant tehn burrowings

Currenl mrrinies of non convertible debentures (Refer nee 5.1) 2,100.00 -
Carrrent avaluritics of torg 1erm: borrowing from bank (Refer note 5.1) 96,22 -
Curceny tmamiritics uf long wrm borzowing frosm financiad insonmion (Refet nure 5.1) 2300.68 -

5,486.91 -

10 Other current {{abilitics

Tnnerest arcrued on boremvings 53703 -

Itegest accrued on non canvertible delreniures 41l -
Salary paynble +20.49 4160

Payable ro enmployees 21,34 -
Statutory duc payables ' 82.36 603

Dieferied subvention income 13.71 -
Sceurry depusits from die custoniers 09.63 3.5
Other payables 19.00) .73
727.87 53.92

11 Short term provisions

Provision (or staidaed asseis T9.89 -
Pravision (nr geawity (efer nnte 29) 1.13 0.12
. 8L02 0.12

1




Sarvagram Solutions Private Limited

Summary of significant accounting policies and other explanatory information (or Consolidated Financial Statements

(All amounts in INR Lakhs, unless otherwise stated)

Property, plant and equipment

12A Property, plant and equipment

12B

. Plant & Furniture and Office Leagehold

Particulars Computer . . . Total
Machinery*® [ixtures equipment's improvement

Gross block
As at 31 March 2021 3.84 251,72 - 13.58 - 269.14
Additions during the year 93.02 554.54 50.80 111.14 2711.61 1,081.10
Adjustments on consolidation** 31.95 - 8.99 14.60 39.69 95.23
Disposals/Adjustments - - - - - -
As at 31 March 2022 128.81 806.26 59.79 139.32 311.30 1,445.47
Provision for depreciation
As at 31 March 2021 0.85 715 - 136 - 9.35
Charge for the year 28.94 39.23 3.83 19.30 34,18 125.48
Adjustments on consolidation** 06.67 - 0.68 2.64 7.66 17.66
As at 31 March 2022 36.47 46,38 4.51 23.30 41.84 152,50
Net Block
As at 31 March 2021 3.00 244,57 - 12.22 - 259.79
As at 31 March 2022 92.34 759.88 55.29 116.02 269.46 1,292,98

* Plant & machinery pertains to facm equipment and solar cold room given on rental to the customer having gross carrying amount of Rs 686.30 lakhs and Ry
119.96 lakhs and the net cacrying amount of Rs 655.20 lalhs and Rs 104,67 lakhs respectively (31 March 2021 Rs 131,77 lakhs and Rs 112.96 lalhs and net carrying

amount of Rs 127.54 lakhs and Rs 117.03}.

** Since for the financial year 2021-2022, the financial statemnents of the Company and its subsidiary company have been combined on a line-by-line basis by

adding together the baok values of like items of assets, liabilitics, income, and expenses, after fully eliminating intm-group balances and intra-group teansactions

resulting in unrealised profts or losses as per Accounting Standard 21 ~ "Consolidated Financial Statements”. The opening balances of gross block and

accumulated depreciation are disclosed as adjustments on ¢onsolidation.

Intangiblc assets

Particulars Soltware
Gross block
As at 31 March 2021 -
Additions 53.13
Adjnstments on consolidation** 1223
Disposals/ Adjustments -
As at 31 March 2022 65.36
Amortisation
As at 31 March 2021 -
Charge for the year 18.31
Adjustments on consolidation™* 10.81
Disposals/Adjustments
As at 31 March 2022 29.12
Net Block
As at 31 March 2021 -
As at 31 March 2022 36,24

\-\?.




Sarvagram Solutions Private Limited

Comnsolidated Financial Statement

Summary of significant ascounting policies and other explanatory informarion for Coneolidated Financial Statcoaents
(Al amonnts in INR Lakhs, undess otherwise atated)

Asgat Asat
Particulors 31 Marclh 2022 31 March 2021
Rs, R,
13 Long tcrm loans and advances
Sceured, considered good®
Loans and advances eelating o (ancing activity ’ 7,558.28 -
Unsecurcd, considered pnod*
T.oans amd advances eelatig to financing aciviry 3,568.05 : -
Sub Standard**
Secured 52.51
Unseeuved 110,95 -
Secuniy deposits : B1.56 5.04
Advanee tax and 1138 (Net of provision for 1ax) : 21.65 7.62
11,394.99 13.26

* Represents slandacd assets in accordance with nommns for classiicaton of assets as per RBI Pridendal nerms for Non-Banking Finmnee Companies,
** Represents nnn-pecforming assets classified as sub-standdard in accortance widh nesms for classification of assels as per RBI Paadendal nonng for Noo-Banking
Finance Companivs.

M Corrent invermment
Mutual fund
~ Invesunent io ol Turnd (guoted)

$,36,038.21 (Nil) nsits oF ABSL liquid fond regular growth 460.67 -
1152551 (NIl inies of ARSL saving (urd regular growth S00.00N -
6,642.50 (NI) units of MDIT, money market fund -reg-grnvth o 3000 -
1,260.67 -

Aggeegare value of quoted investment 1,260.67 -
Macke1 value of gueled investinent 1,276.73 -

15 Tradc reccivables
Secured - considered goed

More than 6 menths

Lesa than 6 emonths H1.64 -
Unbilked erade reccivables 2.34 2.68
42.97 2.68
Trade recefvables ageing schedule
As al 31 March 2022 Unlsillcd  Less than § Months 6 Manths to 1 Year 1-2 Years 2-3 Years More than 3 Years  “Fotal
@ Uodispaned trmde eceiviible - considered good 234 40.64 - - - - 42,97
) Undinuted made receisable - considered doubilid - - - - - - -
(i) Dispured teade recvivable - considered gond - - - - - -
(v Disputed trade receivable - cansidered deubsttul - B - - - - -
2.34 40.64 ~ - - - 42.97
As at 31 March 2022 Unbilledd Less than'6 Months 6 Months to 1 Year 1-2 Yeors 2-3 Years Muore thon 3 Years  Total
@ Lhxlispoted nade veedivable - considered good 2.6H - - - - - 2,68
&) Lndispuosd rade recewable - congidened dovbeid - - - - - - -
(i) Dispuled imde ceceivable - ennsidered good - - - - - - -
iv) Disputed Insde receivable - consideresd doubuiul - - - - - - -
2.68 - - - = - 2.08
)‘I [
i 'le | ==
'I . '_ # L] |
i Sy O )
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Sarvagram Solutions Private Limited

Consoliduted Financial Staternent

Summary of significant accounting policies and other explanatory information for Consolidated Financial Statements
(All amounts in INR Laklrs, unless otherwise atated)

Anat As at
Particulars 31 March 2022 31 March 2021
Rs. Rs.
16 Cash and cash cquivalenta
Cash and cash equivalents
Bank balanccs
- In current acenunes 4,395.43 57.36
- Deposita with original matwriry of less thaa three monshs 17541 7,243.91
Suh Total 4,571.34 7,301.27
Qther bank balance
ln Deposit # 323.84 -
Sub Toual 323.84 -
4,895.18 7,301.27
# Deposit amnunting to Res 50 Lakhis/ (31 Miech 2021 Rs Nil) is lien marked with term lean from bank.
17 Short term Joans and advapces
Secured, considercd goud™
Lasans and advances celating tn {inanciog acdvizy 2392.20 -
Uneceured, considercd good®
lLoans and advances relating (o financing activigy 1,867.59 -
Amount paid in advauce / recoverable from others 4.86 -
Prepaid expenses 94.33 -
Balance wath siatuory / government authuritics 75.51 67.11
4,438.50 67.11

*Short wam Joaus mad advance includes cureent mauricy of Tosy (erm loans and advance of Rs 1183.68 Lakhs (31 March 2021: Rs. 353.73 Lakbs) undee Secured,

Considered goad and Rs 168944 Lakhs (31 Maech 20212 Rs. 507.84 Lakha) under unseeured, considered good.

18 Olier current assets
Service fues receivable
Interest seerued on {ixed deposits
toreresr acerued an leans and advances
Quber receivables
Lncome tax relund ceceivable

- 24.81
527 15.11
256.72 -
50.39 0.t
249 -
314.86 40.03
1 'y
‘[. I':i."{
el . i\



Sarvagram Solutions Private Limited

Consolidated Financial Stalement

Summary of significant accounting policies and other explanatory information for Consolidated Financial Statements
(All amnounts in INR Lakhs, unlcss otherwise stated)

Year ended Year ended
Particulars 31 Mar 2022 31 Mar 2021
Rs. Rs,
19 Revcnue from operations
Intcrest income
Interest income on portfolio loans 1,684.54 -
Rental income
Rental income from machineries 306.37 23.90
Revenuc franchisee rental income 35.84 -
Sale of traded goods - 23.96
Other financial services
Processing (ees on loans 2521 -
Other operating charges 110.57 -
2,390.03 47.86
20 Qihcr income
Interest on fixed deposits with banks 137.46 53.53
Interest on income tax refund 0.42 -
Liees income - 2092
Income from mutual fund 40.22 -
Commission income 6,83 -
Qther miscellaneous incoinc 1.42 -
186.35 74.45
21 Einployec benefits expense
Salaries, wages and bonus 2,443.89 129.02
Contribution to provident fund (Refer note 29) 156.50 7.1
Gratuity (Refer note 29) 43.96 6.68
Staff welfare expenses 2171 0.99
Staff lusutance 54.23 -
Other employment rclated expenses 14.40 -
Sharc based payments to employees (Refer note 36) 65.50 -

2,800.18 143,80




Sarvagram Solutions Private Limited
Consolidated Financial Statement

Summary of significant accounting policics and other explanatory information for Consolidated Financial Statements

(All amounts in INR Lakhs, unless otherwisc stated)

Year ended Year ended
Particulars 31 Mar 2022 31 Mar 2021
Rs. Rs.
22 QOther operating expenscs

Rent (Refer note 31) 123.20 4.64
Traveling, lodging and boarding 232,90 3.87
Communication expenses 31.33 -
Printing and stationery 36.17 -
Advertisement and marketing expenses 127.49 547
Legal and professional fees 245.62 111.27
Farm rental expenses 150.89 kX:5)
[ranchise payout 67.92 4.07
Databasc and software charges 49,53 _
Payment to auditor

- Statutory Audit Fee 19.50 4.00

- Tax Audit 1.00 -

- Other Mattecs 0.10 -
Repairs and maintenance 16.18 -
Rates & taxes 16.20 23.09
Director’s Fees, allowances and expenses 350 -
Insurance expenses 5.8 (.50
Goods and service tax expenscd off’ 130.00 -
Computer software charges 9.84 -
Electricity charges 11.16 -
Membership & subscription 4.94 -
Miscellaneous expenses 21.05 3.32

1,310.41 163.95
25,1: Paymenis to auditors (excluding goods and service tax)
Audit fees 19.50 4.00
19.50 4.00
23 Fipance cost
Interest on borrowing 969.03 -
Loan proeessing charges 235.52 -
Reclosure charges paid 716 -
1,211.71 -
24 Depreciation and amortisation expense
Depreciation on property, plant and equipment 12548 9.29
Amortisadon of intangible assets 18.31 -
143,79 9.29
25 Provisions and write offs
Provision for standard asscts 40.30 .
Provision for sub- standard assets 16.07 -
56.37 -
26 Earnings/(loss) per share (EPS)
Year ended Year ended
31 Mar 2022 31 Mar 2021
Ras. Rs.
Net loss for calculation of basic and diluted EPS (2,093.89) (398.42)
Weighted average number of equity shares for caleulating basic EPS 10,100.00 10,018.00
Weighted average number of cquity shares for caleulating diluted EPS 10,100.00 11,689.00
Basic per share {Rs.) (©.21) 0.04)
Diluted loss per sharc (Rs.) 0.21) 0.04)
Nominal value per equity share (Rs.) 10,00 10.00

The impact of potential equity shares outstanding as at the year end has not been considered for the purpose of ealculating diluted

earnings per sharc, since the same is anti- dilutive in nature.




Sarvagram Solutions Privale Limited

Summary of significan! accounting policies and other explanatory information for Cansolidated Pinancial Stalements
(Al amounts in INR Lakhs, unless atherwise stated}

27

Commitments, liabilities and conlingencies

As at 31 March 2022, the Company docs not have any litigation, contingencies and capital commitments{As a1 31 March 2021 : Nil)

Related party discloeures
Name of relaled parties

Nature of rekationship

Name of related parties

Subsidiacy Company

Key Management Personncl (KMF)

Relative of KAIP

Sarvagram Fincare Private Limited

M. Utpal [sser (Direclor)

Mr. Sameet Mlishra (Directar)

Alr. Ravi Venkateaman {{Independent Dircclag) (whe.l. 26 Augost 2021)

Me. Dilip James (Nomince Directo) (w.e.f. 7 December 2021 )
M. Mridul Arora (Nominee Dicector) (w.c.f. 5 Marcli 2021)

Ms. Puja Rai (Wife of Alr. Utpal Teser)

Tiansactions wilth related parties

MNature of transaction

Nasne of related party

For the year ended

Por the year ended

31 March 2022 31 March 2021
Remuneration paid Utpal Lsser 60.00 -
Sameer Mishma 60.00 -
Director sitting fees Ravi Yenkatmman 3.50 -
Professional services rendered Ms. Puja Rai 30,00 18.00

*Remuncration paid (o KMP docs not include provisions related (o graniity, ete,




Sarvagram Selutlons Private Limiced

Summary of significant accounting pelicies and ¢ther explanatory Infermation (or Consolidated Pinanclal Statements

{All amounte In INR Lakhs, unlesa otherwise atated)

29 Employce benefit plan

M

3

3

0

1

2

kL3

3

3

4

b

Defined contribution plan

Tht Company has a defined benefit gratvity plan. Every employee who has complered five years or more of service is eligible for gramity ou gessation of employment and it is
computed at 15 days salary (last deawn salary) for each complezed year of service as per the Payment of Gratity Act, 1972. The Company bas unfunded retisement beneit.

The following tibles summarizes the components ol net benefil expense recognised in the consolidated statement of profit and loss and amounts recognised in the balance sheet for

the gratuity plan.
Coniribution to defined conmibubion plans are recognised and charged of( for the year are a5 under :

Particulars Year ended Year ended

31 March 2022 3l March 2021

Employers contibution 1o provident fund 156.50 711
Defined benefit plan (Unfunded)
In respect of gratuity, a defined henefic plan (ased on actuanal valuabons)

Pardeulars Year ended Year ended

3l March 2022 31 March 2021

A) Reconciliation of opening and closing balance of defined benefit obligation
Defined benefil obligation at the beginning of the year 17.35 021
Current service coit d41.87 4,53
Interest cost 1.18 0.01
Actuadal (gain)/loss 0.9¢ 213
Benefits paid .
Defined benefit obligation at year end 61,31 6.89
B) Reconciliation of apening and closing balance of fair valuc of assets
Fair vatue of plan asscts at the beginning of the year - R
Expested return on plan assets B R
Actuarial gain/{loss) . -
Employer conirihution . -
Benefits paid - R
Fair value of plin assets at year end - -
Actual return on plan assets - -
C) Reconciliation of fair value of assela and obligation
§fair value of plan assers as at the end of the financial year - .
Present value of obligation as at the end of the linancial year 6131 6.80
Funded smitus {purplus/ (deficin) - -
unrecognised pas) service cost at ihe end of the perind - -
Amount recognised in balance Shect 61.31 6.89
D) Expenses recognised during the yenr
Curvent scrvice cost 41.87 4.53
Interest cost 1.18 0.01
Expected retum on plan assets - -
Actarial (gain)/loss .90 213
Net cost 43.96 6,68
E) Principal actuarlal assumptions
Discount rate (p.a) 2.07 0.07
Retitement age 60.00 60.00
Attrition eate (p.a) 1% o 5% 1% to 5%
Salary escalarion rale (p.a) 0.06 0.06

Mortality care

Indian Assured Lives
Mlormlity 2012-14) Ul

indian Assured Lives
Mortality {2012-14) Ult

Seginent Information

Considering the nature of gronp business and operations, there are no sgparate reportble segments (business and/ or geographical) in accordance with the requirements of AS 17

‘Segment Reporting' and hence, there are ne additional disclosures required 10 be provided.

Discloaure under AS 19 - Leares

The group has ttken office premises under operating lease. These agreements provide an option | the group 1o renew the lease period on mutuslly agrecable tecmis. The Company has
given refundable interest free security depotits in accordance with the agreed 1erme. The renial expense in cuspect of (he operating leases, recognised in the Statemenl of Profit and
Loss as “Renr in Now “22” is Rs. 123.20 lakhs {31 March 2021 Rs. 4.64 lakhs). 'Ihicre are no non cancellable leass agreemnent enlered into by the company.

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which ¢came into force from 2 Oclober 2006, cortuin disclosure are required (o be made relatng to
Miceo, Simall and Medium Enterprises. On the basis of the information and records available with the management, there are no ontstanding ducs 1o the Alicro, Small and Medium

Enterprises development Act, 2006,

Capiwal commitmenta

1n the opinion of the Management and 1o the best of their knowledge and belicf there arc no capitd commitments of other comimitment as on the bilance sbeer date.

Condngenl Liabilldes

1) Comarans guaranice given to lenders For eredit faciliies availed by Sarvagram Fincare Private Limited outstanding as at Rs 1,54,34.50 Lakhs (31 March 2021 Rs. 40,94 Lakhs)

b Accrued dividend on compulsorily convertble cumulative preference shares Rs. 31.51 (31 hlarch 2021 Rs. 15.75)

The unhedged foreign currency exposuce as on 30 March 2622 is Rs. Nil (31 March 2021 Rs. Nil).




Sarvagram Solutions Privatc Limited

Summary of significant accounting policies and other explanatory information for Congolidated Financial Statements
(All amounts in INR, unless otherwisc stated)

36 Employee Stock option plan
The shareholders of the Company in the Annual General Meeting held on 12 November 2020 approved "Sarvagram Employce Stock Option Plan,

2020" (Sarvagram ESOP Scheme) under which options have been granted to the eligible employces of the Company. The option holder shall be entitled

for 1755 fully paid equity shares of a face value of Rs. 10/- each of the Company upon excrcise of the optin under Sarvagram BSOP Schemc. During

the financial year 2020-21, an agpgregate of 425 options were granted and during financial year 2021-2022, an aggregale of 959 options were granted

under Sarvagram ESOP Scheme and as per Black scholes method mcthed adopted by the Company for valuation of option, the charge of Rs 65.50 lakhs

has been made in profit and loss account for the year. Derails of the same mentioned in table below.

Vesting Date Unites to be vested Option exercised | Option lapsed
31-Jan-2021 120 Ni} 100
Particulars ESOP Plan 2021
Methed used to account for Employee Share based Paymeut Plans Black Scholes method
Method of settlement Equity
Total number of options approved under the schesne 1755 Options
Vesting cequitement All the opdf:)ns granlted have
graded vesting. It will vest over
a period of 3 years and 4 years
Exercise price Rs 10
Option value Rs. 54,581.62/-
Date of options granted  |No of options granted % of vested option
Year 1 Year2 Year3 Yeard
14-Jan-2021 225 40 30 30
{d-Jaa-2021 100 30 40 40
30-Apr-2021 959 10 20 30 40
20-May-2021 544 10 20 30 40




Sarvagram Solutions Privatc Limited

Summary of significant accounting policies and other explavatory information for Consolidated Financial Statements
(All arnouuts in INR, unlesn otherwise stated)

37 Summwary additional regulatery information required by Schedale TIT

ay  Title deeds of immovahle propery not held in name of Company
“The Group does not hold any inmovable peoperies botl dudng curzent or previous year,

b)  Disclosure on revaluation of agsets
The Group has ot revalued its property, plant and equipment ot intangible asscts or both dusing the current or previous year,

¢} Details of benami property held

Ne proceedings have been initiated on or are pending against the Group for holding benami property undler the Benami Transactions {Prohibiton) Act, 1988 (45 of
1988) and rules made thereunder.

d) Borrowings against cusrent agseis :

The rewrns o stements submiteed by the company 1o lenders are in agreement with books of accounts. There awe no material discrepancies observed in xetuens or
statements submitted by the Group to leaders. ;

)  Willtul defaulter
The Group have not been declared willful defaulter by any baik or luancial nstittion or govecument or any government authodty.

f}  Relationship with struck off companics
“T'he Group has no trangactions with the eompanics struck off mder Companics Act, 213 or Companies Ac(,1936.

g) Repistadon of charges or satisfcton with registrar of Compasiies -
There are 0o charpes or saisfaction which are yet to be sepistered with the Registeas of Companies beyond rhe statutory period.

L} Compliance witli number of layers of companies
The Group has complied with the number of layers prescribed under elause {87) of scetion 2 of the Companies Act 2013 read with 1he Companies (Restricticn on

iy Utdisation of borrowed funds and share preminm
Ne funds have been advanced oe loaned or invested by the Group ro or in any persons or cutitics, including Torcign entities (“the inferinediaries”), with the
understanding, whether recorded in writing or otherwisc, that the intermediary shall, whether, dircetly or indircctly lend or invest in other persons or entitics idemified m
any manner whatsoever by or on behall af the Company (‘the Ulimare Beneliciardes”) or provide any guaranice, sccurity or the like on behall of ¢he Ulimaie
Bencfictarics,

] Compliance with approved schemie of arraugements

“I'he Group has nnt entered into any schueme of arrangement which has an accounting impact on current or previous financial year.
k)  Undigclosed income '
There is uny incoroe surrendered or dischosed as income dudng the cocrent or previous yeas in the tax assessments vodes the Income Tax Act, 1961, that has not been

recorded v 1he books of account.

1y  Detalls of erypto currcncy or virtual currency
T'he Group has not 1raded or invested in erypto currency o virtual currency dusing the curreet o previous year.

1 Summary of financial catios

38 Financial mtios

Mcasure ’ Asat As at v of
Sr. NParticulars (in tmes Formula for computaton : 31 Murch 30 March Variance
/percentage) 2022 2002 ara
(i) [Cuorical ratio limes Cuarrent assets / Carrent labilites .69 1.0 6238
(i) | Debr-eguicy catio Times . Toral Debt / Equity 226 - 100.00
(1) |Debr service coverage ratio Times Earnings o debt scevice /Debt Servive - - -
{iv) [Retwrn on equiry ratie Percentage Profit afler tax / Sharcholders’ lguity 0.27) {0.04) 564.97
{v} |Inventory wirnover ratio Times Cost ol Geods Seld/ Average inventory - - -
(vt} [ Trade reccivables lumover ratio ‘limes Revenue Dom operadoos / Average wade receivable 20.18 4.46 48608
{wi) | Trade payables temisver ralio “lirnes Net Purchases/ Average teade payables - - -
{will} | INet capital tarnover ratie Times Revenue from opewmtions / Working capital 0.53 0.01 8,063.49
(ix) [MNet profit ratio Tercentage Net Profit/().oss) afer (ax / Revenue from operations (0.88) (8.33) (89.48)
(%) [Retarn on capital employed Percentage Farings Before Tnterest and tax/ Capital Fmployed (LR .04 2,382.46
{xi) [Return en invesiment Pereentage LEBIT/ Totl Assets 0.11) ) 170.47

Reasoo for variances
“Ihe group is in expanzien mode and number of branches has increascd froen 9 branches 10 5¢ branches dudng the current financials year. To Tond the expansion plan
of the group, funds have been mised through equig and debt




Sarvagram Solutions Private Limited

Summary of significant accounting policies and other explanatorcy information for Consolidated Financial Statements

(All amounts in INR Lakhs, unless otherwige stated)

39 Previous year figuces

Previous year figures are re~grouped / re-classified wherever necessary to confirm to current year's classification.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration Number 001076N/N500013

Manish Gujral

Partner

Membership No.: 105117
Place: Mumbai

Date: 26 September 2022

For and on behalf of the Board of Dircctors of
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Utpal Isger Sdmeer Mishra Chandra Prahladka
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