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Independent Auditor's Report

To the Members of Sarvagram Solutions Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial stalements of Sarvagram Solutions Private
Limited {'the Company’}, which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 {'the Acl’) in the
manner so required and give a frue and fair view, in conformity with the Accounting Standards specified
under secfion 133 of the Act, read with the Companies {(Accounting Standards) Rules, 2021 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022,
and its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {'ICAI') together
with the ethical requirements that are relevant to cur audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Sarvagram Solutions Private Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Direclors are responsible for the other information. Other information does not
include the standatone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director Repeort is not made avaitable to us at the date of this auditor’s report. We have nothing to report
in this regard.

Responsibilities of Management for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021 and other accounting principles generally accepted in india. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
seleclion and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of lthe accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are respensible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.
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Sarvagram Solutions Private Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

As part of an audit in accerdance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulling from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, hut not for the purpose of expressing an opinion on whether the
Company has in place adequate internal financial controls with reference to financial statements and
the operating effectiveness of such confrols;

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to centinue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,; and

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying lransactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central Government
of India in terms of section 143{11) of the Act, we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
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Sarvagram Solutions Private Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

12, Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a)

b)

C

e

d)

e)

9)

We have scught and obtained all the information and explanations which tc the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

In our opinicn, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

The standalone financial statements dealt with by this report are in agreement with the books of account;

In our opinicn, the aforesaid standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounfing Standards) Rules, 2021;

On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of section 164(2) of the Act;

In our opinion and to the best of our information and according to the explanations given to us, the
provisions of section 143(3)() for reporting on the adequacy of internal financial controls with reference
to financial statements and the operating effectiveness of such controls of the Company, are not
applicable; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company does not have any pending litigation which would impact its financial position as at
31 March 2022

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

iv. a. The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested {either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any persons or
entities, including foreign entities ('the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persens or entities identified in any manner whatsoever by or on behalf
of the Company ('the Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf the Ultimate Beneficiaries;
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Sarvagram Solutions Private Limited
Independent Audifor's Report on the Audit of the Standalone Financial Statements

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entifies, including foreign entities
(‘the Funding Parties’), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘'Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audii procedures perfermed as considered reasonable and appropriate in
the circumstances, nothing has come to our nolice that has caused us to believe thal the
management representafions under sub-clauses (a) and {b) above contain any material
misstatement.

v, The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Regisftration No:001076N/N500013

v

Manish Gujral
Partner
Membership No.: 105117

UDIN:22105117AVQRXY4145

Place: Mumbai
Date: 26 September 2022
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Sarvagram Solutions Private Limited

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure | referred to the Independent Auditor’s Report of even date to the members of Sarvagram
Solutions Private Limited on the standalone financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we

report that:

{iy (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment maintained by the Company.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification programme adopted by the Company, is reasonable having
regard to the size of the Company and the nature of its assets.

{c) The Company does not own any immovable property (including investment properties) (other
than properties where the Company is the lessee and the lease agreements are duly executed
in favour of the lessee). Accordingly, reporting under clause 3{i){c) of the Order is not

applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during

the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(il (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets at any point of time during the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

(i) (a) During the year, the Company has not provided any advance in the nature of loans, or security
to any other entity. The Company has made investments in and provided guarantee to subsidiary
during the year as per details given below

(Rs in lakhs)
Particulars Guarantees | Security Loans Advances in
nature of loans
Aggregate amount
provided/granted during the
year:
Subsidiary 13,699.99 - - -
Balance outstanding as at
balance sheet date in respect
of above cases: Subsidiary 15,434.50 - - -
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Sarvagram Solutions Private Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure | (Contd)

(v)

{vi)

(vi()(a)

(viii)

(b)

(b} In our opinion, and according to the information and explanations given to us, the
investments made and guarantees provided are, prima facie, not prejudicial to the interest
of the Company.

{c) The Company does not have any outstanding locans and advances in the nature of loans
at the beginning of the current year nor has granted any loans or advances in the nature
of loans during the year. Accordingly, reporting under clauses 3(iii){c), 3(ii}(d), 3(iii){(e)
and 3(iii)(f) of the Order is not applicable to the Company.

In our epinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of investments made and guarantees
as applicable. Further, the Company has not entered into any transaction covered under section 185
and section 186 of the Act in respect of loans granted and security provided by it.

tn our opinion, and according fo the information and explanations given te us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Crder
is not applicable to the Company.

The Central Government has not specified mainienance of cost records under sub-section {1)
of section 148 of the Act, in respect of Company’s services. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, income-tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few cases.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have nol been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 {43 of 1961) which have not been previously recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in

repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us, and representation received from

the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any financial institution.

(c) Inour opinion and according to the information and explanations given to us, money raised by

way of term loans were applied for the purposes for which these were obtained.
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Sarvagram Solutions Private Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure | (Contd)

(d) in our opinion and accerding to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of
the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiary company.

(f) According lo the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary company.

{x) (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3({x)(a) of the Crder is not
applicable to the Company.

(b) During the year, the Company has made private placement of shares. In our opinion and according
to the information and explanations given to us, the Company has comglied with the requirements of
section 42 and the Rules framed thereunder with respect to the same. Further, the amounts so raised
have been utilized by the Company for the purposes for which these funds were raised.

(xiy (@) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us including the representation made to us
by the management of the Company, no report under sub-section 12 of section 143 of the Act has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

{c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(it} The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not appiicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Accounting Standard {(AS) 18, Related Party
Disclosures specified in Companies {Accounting Standards) Rules, 2021 as prescribed under section
133 of the Act as prescribed under section 133 of the Act. Further, according fo the information and
explanations given to us, the Company is not required 1o constitute an audit committee under section
177 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to and

consequently, does not have an internal audit system as per the provisions of section 138 of the Act
Accordingly, reperting under clause 3(xiv) of the Order is not applicable to the Company.

)
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Sarvagram Solutions Private Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure | [Contd)

(xv)

(xvi)

(xvii)

{xvili)

(xix)

{xx)

(o)

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the
Act are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, reporting under clauses 3{xvi){a), (b}, (¢) and (d) of the Order are not applicable
to the Company.

The Company has incurred cash losses in the current financial year and in the immediately preceding
financial years amounting to Rs. 501.63 lakhs and Rs. 81.95 lakhs respectively,

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing af the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liahilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is
not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Regis}ration No:001078N/N500013

&/

Manish Gujral

Partner

Membership No:105117

UDIN:22105117TAVQRXY4145

Place: Mumbai
Date: 26 September 2022
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Sarvagram Solutions Private Limited
Balance shect as at 31 March, 2022
. (All amounts in INR lalhs, unless othenwisc stated)

Particulars
1. Equity and Liabilities

1 Sharcholders’ fuuds
Share capital
Reserves and surplus

2 Non-current liabilities
Long term borrowings
Deferred tax liabilities (net)
Long-tenm provisions

3 Current liabilities
Trade payables
-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than snicro enterprises and small enterprises
Other current liabilities
Short teem previsioos

Total

11, Assets

1 Non-current assets
Property, plant and equipment and intangible assets
Property, plant and cquipment
Intangible assets under development
Intangible assets
Non-current investments
Long-term loans and advances

Current assets

I

Trade rccetvables
Cash and cash equivalents
Short-term loans and advances

Qither current asscts

Total

Summary of sipnificant accourting policies

The accompanying notes from 1 to 33 are an integral part of these financial statements

This is the Balance shect referred 1o in our report of even date

For Walker Chandiol & Co LLP
Chartered Accountants
Firm's Registration Mo.: 001076 /N500013
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Manish Gujral Utgfl Tiser

Pastner T Managing Director and Chief

Executive Officer

DIN: 02780985
Place: Mumba

Membership No.: 105117
Place: Mumbai
Date: 26 September 2022

Date: 26 September 2022

Notces

10
8]

12
13
11

For and on behalf of the Board of Directors
Sarvagram Solutions Private Limited

As at As at
31 March 2022 31 March 2021

2,59 2,58
9,139.72 9,915.61
9,142.31 9,918.19

700.00 -
14.56 3.39
18.66 6.76
733.22 10.15
40.09 23.83
260.19 53.92
0.35 012
300.63 7187
10,176.16 10,006.21
1,089.67 259.79
R 22.28

18.69 -
7,799.93 2,299.79
40.47 13.26
8,948.76 2,595.12
39,02 268
1,017.02 7,301.27
44,29 67.11
127.07 40.03
1,227.40 7,411.09
10,176.16 10,006.21

(I k-

Samcer Mishra

Director

DIN; 08291692
Place: Mumbm
Date: 26 Seprcmber 2022

‘L/ -1l:r. :;u i !

Chandra Prahaladka
Chief Financial Officer

Place: Mumbai
Date: 26 Scptember 2022

=



Sarvagram Sclutions Private Lirited

Sratement of profit and loss for the year ended 31 March, 2022

(Al amounts in INR lakhs, unless othenwise stated)

HReveuue

Revenue from opertions
Other income

Total revenve

Expenses .

Lmployee benefic expense

Other operanng espeoses

Deprecizdon and ammartisation cxpenses
Finznce cost

Cost of goods sold

Total expenses

Loss before tax

Tax expensc
Current tox
Deferred Tax (eredi)
Loass after tax

Earnings per share
Basic

Diluted

Summary of significant zccounnag pubicies

Notes For the Year For the Year

ended cnded
31 Maech 2022 31 March 2021

15 34221 4786
16 23513 74.45
577.34 122.31
17 73l 143.80
18 565.91 163.95
g 82.80 8.9

1 7.54 .
20 . 20.20
1,407.56 343.24
(830.22) - (220.93)
1117 1.92
(341.39) (222.85)

2

(8,330.56) {2.224 58)
(8,330.56) (2.,224.38)

The accompanying nates from 110 33 are an integral part of these financial statements

"Phix 12 the Srarement of profit and lass referred 1010 our repor of even date

For Walkeer Chandiok & Co LLP
Chartered Accountants
ldren’s Registmiion No @ 001076N /%500013

D\U\ivw()ﬁ:\'
X —-Ja
A -~ \%

Manish Gujeal

MUMBAL
Parner
-~
Membership No.: G517 ‘-;é-"

Place: Mumba
Dare 26 Seprember 2022

Managing Divector and Chief
Ixceute Officer

IDIN- 02780985

Pace: Mumbar

Daze 26 Sepsember 2022

For and on behalf of the Board of Directors
Sanvagram Sofutons Private Limited
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Sarvagram Solutions Private Limited
Cash flow statcment for the year ended 31 March 2022
{All amounis in INR lakhs, unless otlicrvise stated)

For the year

For the year

endcd ended
31 March 2022 31 March 2021

Cash flow from operating activities
Nect Josa belore tax (830.22) (220.9%)
Adjustments for:
Depreciation and amartisauon cxpense 82.80 9.29
Intecest income on fixed deposit 7339 53.53
Employee compensation expense 65.50 _
Gratuity expense 12,13 6.68
Operating loss beforc working capital changes (596.40) (151.43)
Changes in working capital:
Deerease/(Inereasc) in long-term loans and advances {33.97) 1871
Deerease in short-term loans and advances 22.81 9.85
{Increase) in trade receivables (36.33) (2.68)
(Increasc) in cusrent assels (87.04) {30.37)
Inerease in trade payables 16.26 23.83
Increasc in other current liabilities 206.28 50.13
Cash gencrated (used in) opcrations (508.38) (81.95)
Dhirect taxes paid{net of refund) 6.75 -
Net cash generated (used in) operating activities (A) {501.63) (81.95)
Cash flow from investing activitics
Investments in loog-lecm investments (5,500.14) {1,299.82)
Purchase of tangible/intangible assets (909.08) (201.32)
Interest income on fixed deposit (73.39) {53.53)
Net cash gencrated (used in) investing activities (B) (6,482.62) (1,564.67)

sh flow from financin ivitics
Proeceds from issuc of cquity shares - 79.79
Proceeds [rem issuc of preference shaces - 7,605.61
Procecds from term loan 700.00 -
Net cash generated from financing activities (C) 700.00 7,685.40
Net increase in cash or cash equivalents (A+B+C) (6,284.25) 6,038.77
Cash and c¢ash equivalents at beginning of the year 7,301.27 1,262.50
Cash and cash equivalents at end of the year 1,017.02 7,30L.27
Componcnts of ¢ash and cash equivalents (Refer note 13)
Balances with banks

io current account B41.11 57.36

in deposils with maturity less than 3 months 175.91 7,243.91
Tatal cash and cash equivaients at end of the year 1,017.02 7,301.27

Note:

1. The above Cash Flow Statement has been prepared under the Indirect Methed as set out in Accounting Standard 3, "Cash Flow Statements”, preseribed under Section 133 of the

Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 (as amended).

2. Cash and cash equivalents in the balance sheet comprises of cash on hand and cash at bank.
3. Figures in brackels represent outflows.

The accompanying notes from 1 to 33 are an integral part of these financial statements

This is the Cash flow statement referred 1o in our rcport of even date

For Wallcer Chandlok & Co LLP
Chartered Accountanls
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Sarvagram Solutions Private Limited

Significant accounting policies and other explanatory information for the standalone financial statements
(All amounts in INR lakhs, unless otherwise stated)
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Company overview

Sarvagram Solutions Private Limited ('SSPL' ot 'the Company?) is Private Limited Company domiciled in India and incorpotated on 21 August 2019
under the provisions of the Coinpanies Act 2013 ('the Act’) and filed with Registrar of Companics its commencement of business on 27 August 2019,
The main ohject nf the Company, inter alia, is to carry on business of providing technology solutions to improve preductivity and efficiency in rura) and
semi-urban India and providing platform and market Jinkages for agriculture and allied scevices.

Basis of preparation of standalone finaneial statements
These standalone financial statements have been prepared in accordance with the genecally accepted accounting principles in India (Indian GAAPY
ander the historical cost convention on accrual basis. These standalane financial statements have been prepased to comply in all material aspects with

the accounting standards notified under Scction 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant amnendment
rules issued thereafter.

All assets and liabilities have been ciassified as current or non-current as per the Company’s normal operating cycle and other criteda ser out in the
Schedule TIT to the Act. Based on the nature of aetivities of the Company and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current / non curzent
chassification of assets and Labilities.

Significant accounting policies

Use of estimates

The preparation of the standalone financial statesnents in conformity with generally accepted accounting principles rcquires the management to male
estimates and assomptions that affect the reported amounts of assets and liabilitics, disclosure of contingent liahilities as at the date of standalone
financial statements and the reported amounts of revenucs and expenses during the reporting period. Although these estimates are based upon
management's knowledge of cucrent events and actions, actual cesults could differ from those estimates. Any revisions to accounting estimates are
recognized prospectively in the current and future pedods,

Revenue recognition
Revenue is reeognised to the cxtent that it is probahle that the economic bencfits will flow to the Company and the revenoe can be ccliably measured.
The following specific recognition criteria must also be met before revenue s recognised:

Interest income

Interest income is recognized on a time-proportion basis.

Revenue {rom sale of goods

Sales arc recogniscd when the significant risks and rewards of ownecship in the goods are transferred to the buyer as per the terms of the contract, which
colocides with the delivery of goods and are recognised net of trade discounts, rebates, goods and services taxes, as applicable,

Revenue from rendering of serviees

Revenue on service contracts is recognized as and wheu the related services are performed. Revenue is recognized to the extent that it is probable that
the economic henefits will flow to the company and the revenue can be reliably measured. When there is uncertainty as to measutement or ultimate
collectability, revenuc recogsnition is postponed dll such uncertainty is resolved.

Impairment of assets

The carrying amounts of assets are ceviewed at each balance sheet date if there is any indication of impairmeat hased on intecnal/external factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount, The recoverable amount is the greater of the
assets net selling prce and value in use. In agsessing value in use, the estimated future eash flows are discounted at the pretax discount rate reflecting
current market assessment of time value of money and risks specific to asset. Afrer impairment, depreciation is provided on the revised carrying amount
of the asset over its remaining useful life,

Taxes

Current tax

Tax expense for the period, compdsing current tax and deferred tax, are meluded in the determination of the net profit or loss for the period. Cursent
tax is (ncasured at the amount expected to be paid to the tax autharities in accordance with the taxation laws prevailing in the respective jurisdictions.




Sarvagram Solutions Private Limited

Significant accounting policies and other explanatory information for the standalone financial statements
(All amounts in INR lakhs, unless otherwisc stated)

Delerred tax

Deferred tax is recognised on timing diffecences, being the differences between the taxable incone and the accounting income that originate in one
period and are capable of reversal in one or more subscquent periods. Deferred tax is measured using the tax rates and the tax laws cnacted or
substantively enacted as at the reporting date. Defered tax liabilities are recognised for all timing differences. Deferred tax asscts are recognised for
timing differences of items other than unabsorbed depreciation and cacry forward losses only to the extent that reasonable cerrainty exists that suffieient
future taxable income wilk be available against which these can be realised. However, if there ace unabsorbed depseciation and carry forward of losses,
deferred tax assets are recopnised only if there is virtval certainty that there will be sufficicnt future taxable income available to realise the assets.
Deferred tax assets are reviewed at each balance sheet date for their realisability.

Investments

lnvestinents that are readily tealisable and intended to be held for not more than a year are classified as cucrent investments. All other investments are
classified as non-curcent investments, Current investments asc carred at lower of cost and fair value determined on an individual investment basis. Non-
current investinents are carricd at cost. However, provision for diminution in value is made 5o recognise a decline, otbes than temposary, in the value of
the non-current investments.

On initial recognition, all investments are measured at cost. The cost comprisc purchase price and directly attriburable acquisition charges such as
brokerage, fees and duties. On disposal of an investinent, the difference between its cacrying amount and net disposal proceeds is charged or credited to
the standalone statement nf profit and loss.

Provisions and contingent liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a relinble estimate of the amount of the obligation. Contingent liabilitics ase disclosed when
there is a possible obligation arising from past events, the existence of which will be conBrmed only by the occurrence or non cccurcence of one or
more uncertain future cvents not wholly within the control of the Company or a present obligation that ardses from past events where it is either not
probable that an outflow of resaurces will be required to settle the obligation or a reliable estimate of the amount cannot be made.

Cash and cash equivalents
Cash and cash equivalents includes cash in hand, demand deposits with banks and other short-term highly liquid investments with otiginal maturities of
three inonths or less.

Property, plant and cquipment

Tangible Assets

Property, Plant and Equipment are stated at cost of acquisition as reduced by accumulated deprediation and impairment losses, if any. Cost comprises
the pucchase price and any attributable cost of bringing the asset to its working condition for its intended use, other incidental expenses and interest on
borrowings atteibutable to acquisition of qualifying fixed assets upto the date the asset is ready for its intended usc.

Intangible Assets

Intangible assets are carricd at cost less accumulated amorgsation and impatement losses, if any. The cost of an intangible asset conprises its purchase
price, including any duties and other taxes (other than those snbsequently recoverable from the taxing authorities), and amy diceetly ateributable
expendituce on making the asset ready for its intended use and net of any trade <liscounts and rebates. Subsequent expenditure on an intangible asset
after its purchase / completion is recognised as an expense when ineurred unless it is probable that such expenditure will enable the asset to generate
Future economic benefits in cxcess of its originally assessed standards of performance and such expenditure can be measured and attributed to the asset
reliably, in which casc such expendituce is added to the cost of the asset.

Depreciation and Amortisation

Depreciation on tangible assers is provided using the useful life of asscts prescribed under Schedule 11 of the Companies Act, 2013 usiog straight line
method, cxcept in the case of Plant and Machinery, where useful life is differeat than those prescribed in Schedule 11 are used which s based on
technical assessinent of management.

Type of assets Estimated useful life
Computers 3 years

Plant and machinery 10 yeass

Office equipment 5 years

[fucniture & fixture 10 years

Leaschold improvement Over the primary lease period




Sarvagram Solutions Private Limited

Significant accounting policies and other explanatory information for the standalone financial statements
(All amounts in INR lakhs, unless otherwise stated)

Intangible assets include computer softwace and other software, which are acquired, capitalized and amortized on 2 useful life of assets prescribed uader
Schedule IT of the Companies Act, 2013.

Type of assets Estimated useful life
Computers software 3 years
Other software 3 years

Retirement and other employee benefits

The Company’s liability under Payment of Gratuity Act is detesmined on the basis of actuadal valuation made at the end of each financial year using the
projeeted unit credit method. Actuadal gain and losses are recognized immediately in the standalone statement of profit and loss as income or expense.
Obligation is measuced at the present valuc of estimated future cash Rows using a discounted rate that is detenmined by seference to market yields at the
balance sheet date on Goveenment bonds where the currency and terms of the Goveernment bonds ase consistent with the currency and estimated tecrns
of the defined bencfit obligation.

Share based payments

The Company’s cectain eligible employees are entitled for the Company share under “Sarvagram Employee Stock Option Plan, 2020". The Company
recogriscs the fair value of the shares and expense for these plan over the vesting period based on the management’s estimate of the vesting and
forfeiture conditions.

The above share awards are ireated as an equity settled share based payment transaction. Under the equity settled share based payment, the fair value on
the grant date of the awards given to employees is recognised as ‘employec benefit expenses’ with a corresponding inceease in equity over the vesting
period.

Leases
As a lessee:

Operating Lease

Operating lease where the lessor effectively retaing substantially all the rdsks and benefits of ownership of the leased item are classified as operating
leases. Lease payments for asscts taken under operating leases are charged off to the statement of Profit and Loss over the lease term.

As a lessor:

The Company has leascd certain tangible assets and such lesses where the Company has substantially retained all the risks and rewards of ownership are
classified as operating leases. Lease income on such operaling leases are recognised in the Statement of Profit and Loss on a straight line basis over the
lease term which is representative of the time pattern in which benefit derived from the nse of the leased asset is diminished. Injtial direct costs are

recognised as an expense in the Statement of Profit and Lass in the period in which they are incurred.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/{loss) before extraordinacy iterns and tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and Bnancing
activities of the Company ace segregated based on the available information.

Earnings per share

The basic earnings per share is computed in accordance with Accouating Standard 20- Earnings per share, by dividing the net profit/loss attributable to
the equity shareholders for the period by the weighted average number of equity shares outstanding during the reporting year. Diluted earnings per share
reflect the potential dilution that could occur if securities or other contracts 1o issue equity shares were exercised or converted duting the year. Diluted
earnings per share is computed by dividing the net profit/loss after tax by the weighted average numbec of eqnity shares and dilutive potential equity
shares outstanding during the pedod,

In computing dilutive earnings per share, only potential equity shares that are dilutive and that reduce profit/increase loss per share are included.

-
<




Sarvagram Solutions Private Limited
Signlficant aceonnUng policics and other explanatory Information for the standalone finaocial stalements
{All amaunes in INR lakbe, unless otherwise stated)

Share Capital

Ae at 31 March 2022 Ag at 3l March 2021
Na. of shares Armonnt Na. of ahares Amoum

Authorised share capilal
Equity Sharee of Rs, 10/- each 30,000 3.00 30,000 .00
Preference Shares of Re 10/- each 70,000 700 70,000 7.00

1,60,000 10 1,00,000 1
Isaued, aubacribed and fully paid up capiial
10,100 Equity shiarcs (31 March 2021 @ 10,100) of Tts, 10 each 10,100 1.Gi 10,100 101
6,216 Series & COPS Peelervnce shares (3 March 2021 : 6,216) of Hs. [0 ¢ach 6,216 0.62 6,216 062
9,532 Series B CCPS Preference shares (31 Alarch 2021 : 9,532) of Rs. 10 each 9,532 093 2,532 095
141 Series Bl CCPS Preference shares partly paid Rs. § each (31 Macch 2021 : Nit) 141 0.00 - N

25,989 2.59 25,848 2.58

Rights, preferences and reetrictions actached 10 cquity shares

The Compauy has only one class of equity shaces having a par value of Rs. 10/- cach, holder of cquity shares 1s entitled to one vote per share,

The Campany declares and pays dividends in Indian rupees. The dividend praposed by the Doard of Directors is subject 1 the approval of the sharchelders in Use enswing Annual General Meetng,
During Ihe period ended 31 March 2022, the anwcunt of pec share dividend recagnised as distributions (o equity shazcholders is Rs. Nit (31 March 2021: Nil).

In the event of liquidation of the Company, the holders of cqnity shares will be enriled o receive any of tse remisning assetw of the company, afier distibution of all peelerential amount. However,
no such peeferennal amounts exist cutrendy. The distibntion will be in propordon 1o the numher of cquity shares held hy the sharehalders.

Reconcilialon of shares outetanding at the beginning and a1 end of the reporng year
Reconcillation of number ol equity sharca
As at 31 March 2022 As at 31 March 2021

Equity shares of Rs. 10 each No. of ghares Amount No. of shares Amount
A the beginuing of the reporting year 19,100 1.01 10,000 1.00
Issued during (he year - - 100 [HE0]
Quislanding at the end of the year 10,100 Lot 10,160 1oL
Scriea A compulsarily convertible cumuladye prefercuce shares of Ra 10 each As at 31 Macch 2022 As al 3L March 2021

No. ol ghatcs Amount No, of ghares Amonnt
At the beginuing of the year 8215 0.62 6,216 0.62
Add: Issued during the year - - - -
Atthe end of the year 6,216 0.62 6,216 0,62

Rights, prefercuces and restrictions attacbed (o Series A CCPS

Series A CCPS shall be compulsorily canveried 10 equity shares of the Corupany aller the expiry of 19 (Nineteen) yvars from the date of issuance of the same subject to the adjusunents inlo equity
shares in the rana 1:0.9316 subject 1o certain adinstments and valnatiun protection rights). The dividend] praposed by the Board of Directors is subject o the approval of sharehaliler in the ensuiig
Annual General dleeting, The prefecence shates cagry a dividend cate of 0.01% per anpum and is cumulauive in natore. 1n addiran, i€ he holders of equity shares are proposed 10 be paid dividend in
cxcess of 0.01%, the holders of the Scries A CCPS shall he entitled 10 dividend at such higher rate. The dividend shall be payable, subject tu cash flow selvency, it the everw \he Board declares any
dividend {or the relevant year, and shall be paid in prionty (0 odier classes of shares. For the current inangial year, the direclors have not proposed any dividends,

The hiolders of Senes A CCPS shall be entiled 10 atend tneetings of all Shareholders of the Company and will be entilled 10 such voring rights on an a5 if converted basis, as may be pennigsible under
the applicable law. Accordingly, but subject ro adjustments as set forth herein, the holders of Series A CCPS shall be entilled to the same number of voles for each CCPS s a holder of one ¢quity share,
provided hosrever, thatin tie event of any adjusiment in conversion, the number of votes assoviated with cach CCPS wilt change accordingly. The holders ol Seres 5 CCPS shall be entitled 10 vole on
all such matters which affect deir aghts direeily or indircenly.

Serien B compulsorily convertible cumulalive preference shares of Re 10 each Az at 3L March 2022 Ap al 31 March 2021

Na. of shaces Amnunt No. nf ghares Amoum
At the beginning of the year 9,532 005 - -
Add: Iseued during the year - - 9,532 255
Atthe end of dhe year 9,532 0.95 9,532 0.95

Rights, preferences and rentrictions attached o Series B CCPS

Series B CCPS shall be compulsonly converred to equity shares of the Company alier the expiry of 19 Nineteen) years from the date of issuance of the same subject 10 the adjusiments into eqnity
sharcs in the catio 111 snbject to cermin adjusiments and valnation protection rights). The dividend praposed by the Board of Directors is subject 10 the approval of shareholder in the ensuing Annual
General Meeting, The preicrence shaces carrp 2 dividend rate of 0.01% per annum and is cumulative in nature. In addition, if the helders of equity shares are propesed 1 be paid dividend in excese of
0.01%, the halders of the Sencs B CCPS shall he entded to dividend at such higher cate, The dividend shall be payable, subject to cash flow solvency, in the event the Board declares any dividend (or
the relevant year, and shall be paid in priority to other classes of shares. For the currertt Ginancisl year, the directors have not proposed any divideuds.

The helders of Series B CCPS shall be entided tn attend meerings of all Sharehotders of the Company and will he entiled 1o snch voting pghrs on an as if convened basis, as may be penmissible under
the applicable law. Accordingly, but subject 1o adjustments as sex fardy herein, the holders of Series B CCPS shall he entiled to the same numher ol votes loe cach CCPS as a holder of one equity shace,
pravided however, that in the event of any sdjustment in conversion, the number of votes associated with each CCPS will change accordingly. The holders of Series B CCPS shall be emided 10 vote on
al) sucl matters which affect Useir nights direerly or indirectly.

Series Bl compulsorily couvertible cumulative preference shares of Rs 10 each As ac Al March 2022 As at 3L March 2021

No. of shares Amouul No. of shares Amonnt
At the begiuning of the year - B . -
Add: Jssued during the year iE11 0.00 - .
Atthe end of the year — 141 0.00 - -
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Significant accounting policics and other explnalory information for the standalone financial slatements

(Al amonnts in INR lakhs, unless adierwise siated)

Rights, preferences and restrictiens auwached 1o Seres D1 CCPS

Series 131 CCPS shall be compulserily cnnveried to equity ahiares of the Company afier the expiry of 19 (Nineteen) years from the date of wsuance of the same subject 1o the adjustments into equity
shares in the mtio 111 (ubjoct 1o certam adjustments and valuadon protecdon oghs). The dividend proposed by the Board of Directors is subject to the approval ol shareholder in the ensuing Annual
General Meetiog, Senes DI CCPS cary a dividend rate of 0.01% per annum and is cumulative in nature. Tnaddition, if the helders of equity shaces are proposed 1o be paid dividend in excess of 0.01%,
the holders of the Series Bl CCPS shall be entitfed (o dividend at such higher eate. The dividend shall be payable, subjece 1o cash flow solvency, in the event the Boanl declares any dividend for the
celevant year, and shall be paid in priority to other classes of shares, For the <utrent (inancial year, the directors have not proposed any dividends.

The hotders of Seres Bi CCPS shall be entded to atlend meetings of 2l sharcholders of the Company and will bz entided 16 such voting rights on an as if converied basis, as may be peemissible under
the applicable law. Accordingly, hut subject 10 adjusmments as set forth herein, the holders of Series Bl CCPS shall he entilled 1o the same sumber of votes for cach CCPS as 2 holder of one equity
share, provided howexer, that in the event of any adjustment in conversion, the number of votes associated with each CCPS will change accordingly. The holders of Series Bl CCPS shall be enlitled 0

vote on all such matters which affect their nghis direcdy or indirccily.

c. Details of shareholders holding more than 5% cach equity sharea

Name of Shareholder As ar 31 March 2022 As at 3] March 2021
No. of sharce % of Haolding No. of shares % of Holding
Unpal Tsser 6,100 61% 4,100 G1%
Sanver Misho 3,900 39% 3,900 39%
10,060 100% 10,000 100%

d. Deialls of sliareholders holding more than 5% each preference shareg

Name of Slinreholder

As at 31 March 2022

As at 3L March 2021

No. of Shares held % of Holding

Na. of Shares held

% of Helding

Series A compulsorily converiihle cnmulative preference sharcs of Rs L0 each

I. There are no shares in the preceding 5 years as fuly paid up without payment being received in cash/bonus shaces/bought back.

Elevar -1V AIF 6216 100% 6,216 100%
6,216 166% 6,216 180%
Serivs I compulsorily convertible cumulative preference shares of Ra 10 each
Elevasion Capital V11 Limited 6,354 67% 6,354 67%
Elevar LTV ATR 3,178 13% 3178 33%
9,532 $00% 9,532 100%
Seriea D compulsorily convenible cumuladve preference shares of s 10 each
Alieria Capiml Fund il-Scheme 1 141 100% B
141 100% -
The Company has nol allottcd any shares 32 (ully paid up pursuant 10 any contractwithout payment heing received in cash and neither any shares allotted as fully paid up hy way of borws shares
{during 5 years immediately preceding 31 March 2022)
e. Shares held by Pramoters
Peomntoze name Ag at 31 March 2022 Asg at 3| March 2021
No. of Shares % of 101al shares No. of Sltrres % of lata) ahares % Change during
the year
Equity shares
Utpal Isser 6,100 61% 6,100 G6l% NIL
Sameer Mishm 3900 9% 3,900 39% NIL
Compulsorily convertible cumulalve preference shares
Elevar [V ALF-Series A 6,216 100% 6,246 100% NIL
Clevar J-1V AT Sedes B 3,178 67% 3178 7% NIL
Elevaton Capital V11 Limited-Series B 6,354 33% 6,354 33% NIL
Alteria Capital [und 11-Scheme 1-Series DI 143 100% - - 100%
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Reserves and sucplus

Deficii in the statement of profit and Joss
Al the beginning of the yenr

Add: Dedcit for the yeac

Aj the end of the year

Securilies premium

Al the beginning of the year
Add: Addition during rhe year
Atdhe end of the year

. Share options outslanding account

Ar the begisming of the yoar
Add: Additan dusing the yeas
At the end of the year

Toial

Long tennit barowings

Term oan feom fnancial Institution. secured

financial statemenis

Naote 5.1 Terns of scpayment of long temm bomowings as o 3 March 2022
Paniculars Wature of sccutity & Interesi rate

EET
3 March 2022

As at
31 March 2020

(45.09)
84139

R L)
(1, 13458)

10,258.80

10,258 50

65.50
65.50

As al
31 March 2622
T00.00
T0E.00

Due wilhinlimr Due after Lyenr

{120.34)
22285
HILS

:

257436
7,684.44
10,258.30

|

9,915.51

Az ar
31 March 2021

|

Arount Amount
Term loans from linancial Institutions Fiest pad passu charge on all existing and furure fixed and movable asscts incloding
Monchly inrerest sepaymenis and quancdy puncipal |intangbles, and cucrent assels of the Borrowes (ncluding buok debis, stock in 1rade, - 70000
repayment commenang, [om Apod 2023, eic) excluding investmeat in Sacvageam Fincare Private Limited of the boreower, Rare
L of inrerwest is 4 Mloating henchmark leading rale of 13.65% per annum plus the spread.
— - 70000 | 0,00 |
Nole: Since there were no horrowings in the previous year, no compamive disclosures iy pravided.
Delerred tax
Asat Agal
Grass deferred lax Hability 31 Match 2022 A ddacch 2021
Opeuing balance 5.12 1.52
Add ; additional deferred (ax assets/defereed tax liabilines during the year 14.23 360
‘Timing diffecence on deprecistion/amortisation of propetty, plust and equipments 19.35 5.12
Gsoss delerred 1ax asset
Opening balance L1 .05
Provision for gratury 305 1.68
1.79 173
Nzt deferred taxahility i3 333
Provisions As at M March 2022 As at 31 March 202
Long - Term Short ~ Term Long - Tenm Shost - Term
Provision fos geatuity (Refer note 23) 0.35 6.7 cl2
Total 035 6.76 .12
Asg al Asat
de hle 3L March 2022 31 March 202)
Micro, small and ovedivm entecprises - - -
Oihers 40.09 2383
40.09 2.8
Trade payablc ageing schedule as a1 3§ March 2022 )
Pazticulare Unhilled Less thon L year §-2 Years 2-3 Years More than J yzars Total
Mlicro, smmall and miedium enierpeises - - - - -
Othes 15.65 AR ] - - 4009
Disputed dues - Micco, small and medium entecprises - - - -
Dhsputcd dues - oiher - - - - -
Due to related panies - - - - -
16.65 2044 . - 40.09
Trode payable ageing schedule 9 at 31 March 2021
Pariiculars Unbilled Less than | year 1-1 Years 2-3 Yearn Mose than 3 years “Total
Micro, small and mediutu enterprises - - - - .
Others 4.00 19.87 - - 19.83
Dhsputed ducs - Micso, small snd medium entetpriscs - - - - -
Disputed dues - Cihem . - - - -
Duc Lo relaced parties - - - - -
4.00 19.83 0.00 0.00 0.00 19.83

B
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Signlficant accounting policies and gther explanalory inle for the dalenr financial

{Adl amounts in INR lakhs, unless otherwise giated)
8 Other curtent ¥abllitics

Tnteeest accred bul not duc on botrawings an finangial kslinalions
Employce benehiks payable

Sramatory dues including pravident fund and tax deducted m source
Secunty deposils [tom the customers

Reimbursement of expenses payable (o employecs

Other payahles

Total

10 Mon cuirent invesiments

Invesenient In CCPS (unquoted)

As at
3§ March 2022

0.54

155.50

23.98

69.63

211

4.4

260.19

As al
2 March 2022

As at
30 March 2021
1L.60
603
5.56
0.73
53.92

Asal
31 March 2021

L642,657 (31 March 2021 . 1,643,657) Series A Compulsosily Convecible Camulative Preference Shares of Satvageam 1,799.97 1,799.97
Fincace Pevate fimiced for Rs [0 each aa pesmium ol Rs 99.5 per share. (Refet note 22)
2,941,847 (31 March 2021 : 2.94,1847) Series B Compubsarily C ible Comulatine Prel © Shares of Sarvagram 4,999.00 499.82
Fincace Povate limited for Re 10 each at 4 premium of Rs 159.96 pee shate pactly paid up to the extent of a9 (M
hacch 2021 :Re 1) per shage towards face value and Re 14397031 March 2021 :Rx 15.9%) pet share towards secunlies
peemium, (Refer note 22)
100,000 (31 March 2021 : Nif Scaes € Compulsarily C ive Comulative Pecitrence Shires of Sarvagram Fincare 1,000.00 -
Privite timited for Rs 10 each at & premium of Re 240 per share (Refer note 22)
Toetal 7,799.93 2,299.19
Agpregale book value of all unquoted bt 7,79%.93 2,205
As a1 3l Magch 2022 As at 3] Mazch 2021
i Lesns and advances Long-tem Shert-teon Long-term Shorl-term
(Unsecured, considered goad unless siated otheradse)
Security deposit 26.10 - 564 -
Advance (0 vendars - 0.78 - -
Balances with government zurhonlics - 4352 - 6111
Advance 1ax and TDS (Met of provisien for 1ag) 14.37 - 762 -
Toal 4047 44.2% t3.26 67.11
12 Trade receivable Asal As at
31 March 2022 31 March 2021
Scrured - considered good 30.02 2.68
Unsecured - considered good B .
Doubtful - S . S
3.0 248
Trade receivables ageing schedule as at 31 March 2032
Particulamg Unbilled Less than 6 monthse 6 mionthis - § year 1-2 years 2-dyears Mors thao 3 years Touwal
() Undisputed teade receivable - considercd good - 39.02 - B 39.02
{i}) Undisputed teade recesvable - considered doubtful - - - -
(iiiy Disputed teade reevivable - considered good - - - - .
(iv) Dispured (rade eceivable ~ consideced donlful - - -
Trade receivables ageing scliedule as at 3 dMarch 2021
Pariculass Unbilled  Lesa than 6 montbs 6 months - L year 12 yeass 2-3 years Mlore than ] years Total
(i} Undisputed teade teceivable - considercd good - 268 - - - - 2.68
{11} Undispuled teade recewable - consideced doubiful - - - - - -
(i) Disputed rrade ceceivable - considered good - - - - - -
() Dispuied 1eade reccivahle - considered doubtful - - - - - -
- - - - - - 268
13 Cosh and cash equivalents
Balances with banks Asat As at
M March 2022 3¢ March 2021
- Inv cucrent account 8ab.1d 57.36
Depaosit with mameity less than 3 months 175.9] 7,253.M
1,017.02 7,201.27
14 Other current assels Asal As al
35 March 2022 31 March 2021
Receivable from relawed pary 1871 24.81
Interest zectued on deposits 216 15.01
Prepaid cxpenses 0.20 -
Ouder receivables - 0.12
127.07 40.03

Total




Sarvagram Solutions Private Limited
Significant accounting policics and other explanatosy information for standalone financial statement
(All amounts in INR lakhs, unless otherwise stated)

9 Property, plant and equipment

. Computer & Plant & Office Furniture & Leasehold

Particulars 1 Pesipherals Machinery ¥ LEquipment’sW Fixtures Improvement 1 Total

Gross block

As at 31 March 2020 ] 0.80 | 79.31 W - - 8011

Additions during the year 3.05 172.41 13.58 - - 189.04

Disposals/adjustments - - - - - -

As at 31 March 2021 3.85 251.72 13.58 | - - 269.15

Additions during the year 52.97 554.54 2796 201 248.60 904.78

Disposals/adjustments - - - - L -

As al 31 March 2022 56.82 806.26 41.54 20 L 248.60 1,173.93
’_I_’rovision for depreciation

As at 31 March 2020 0.05 0.1 - - - 0.06

Depreciation for the year L 0‘80‘[ 7.13 1.36 - - 9.29

As at 31 March 2021 T 0.85 7.14 1.36 - - 9.35

Depreciation for the year 8.61 39.23 508 0.96 21.02 ’."4 91 ]

As at 31 March 2022 9.46 46.37 ﬁj 0.96 | 2102 |

Net Biock

As at 31 March 2021 3.00 244.58 12.22 - - 259.80
] As at 31 March 2022 41.36 759.89 3510 19.75 227.57 1,089.67

* Plant & machinery pertains to farm equipment and solar cold room given on rental to the customer having gross carrying amount of Rs. 686.30 lakhs and
Rs. 119.96 lakhs and the net carrying amount of Rs. 655.20 lakhs and Rs. 104.69 lakhs respectively (31 Mareh 2021 Rs. 131.77 lakls and Rs. 119.95 lakhs and
net carryiog amount of Rs. 127.54 lakhs and Rs, 117.04).

Intangible agsets

r Particulars

So[tware

Gross block

As at 31 March 2021
Additions
Disposals/ Adjustments

26.58

| As at 31 March 2022

26.58

Amortisation

As at 31 March 2021
Charge for the year
Disposals/ Adjustments

As at 31 March 2022

T
L

789]

Net Block

As at 31 Macch 2021

| As at 31 March 2022

I

0
S ~
(r\ .

[ TR 0\5




Sarvagram Solulions Private Limited

Signifieant accounting policies and other explanatory infonnation for the standalone financial statcments

(A)l amounts in INR lakhs, unless otherwise stared)

15 Revenue from operations

Rental incomes
Other operating revenue ;
Sale of raded goods

16 Orherincome
Tnterest income
On bank deposils
Fees income
Intecest on income tax refund
Tnceme from tontual mnd

17 Employec benelit expense
Salaries, wapes and boous
Conuribution to provident fund
Contributicn tu gratuity (Refer note 23)
Staff welfare
Sraff insurance
Share based payments 0 employees (Refer note 32)

18 Other operating expenses
Lepal & professional fees
Farm rental expenses
Pranchise payont
Office rent
Service charge expenses
Rates & taxes
Repairs & maintenance
Director’s Fees, allowances and expenses
Travelling expenses
Business promotion expeoses
Computer soltware charges
Gonds and service tax expensed off
Membership & subscription fees
Payment to auditors
Miscellancous expenscs

18.1: Payments 1o anditors {excluding good and scrvice rax)
Auvdil fees

19 Finance cost
Interest on borrowings

Loan processing charges

20 Cost of goods sold
Opening inventory
Add : purchases dudng the year
Less : closing inventory
Cost of goods sold

21 Earnings/(loss) per share (EPS)

For the Year

For the Year

ended ended
31 March 2022 31 March 2021
34221 23.90
- 23.96
342.21 47.86
73.39 53.53
153,35 20.92
0.20 -
8.9 -
235,13 74.45
632.30 128.02
34,73 7.11
12,13 6.68
379 0.99
2.86 -
65.50 B
751.31 142.80
107.03 111.27
150.89 s
67.92 4.07
42,52 4,64
45.16 -
1.28 23.09
L16 -
1.00 [.00
55.49 3.87
0.52 537
4.98 -
62.08 -
247 -
16,00 4,00
741 3.82
565.91 164.95
16.00 4.00
16,00 4,00
0.54 -
7.00 -
7.54 -
R 20.20
. 26.20

Particulars For the Year For the Year —{
cnded ended
31 Mareh 2022 31 March 2021
Net loss for caleulation of basic and diluted EPS {341.39) (222.85)
Weighted average number of equity shares for calculating basic EPS 10,100.00 10,017.53
Weighted average number of equity shares for caleulating dilured EPS 10,100.00 10,017.53
Dasic loss per share (Rs)} (8,330.56) (2,224.58)
Diluted loss per share (Rs.) (8,330.5G) (2,224.58)
Eomin:\l vlue per equity share (Rs.) 10.00 10.(]04}




Sarvagram Solutions Private Limited

Siguoifieant rccounting policics and other explapatory information for the standalone financial statements

(All amounts in INR lakhs, unless otlierwise stated)
22 Related party disclosures

a, Name of related parties

Nature of relationship

Name of related Partdes

Subsidiary Company

Key Management Personnc) (KMP)

Reladve of KMP

Me. Utpal Tsser (Dircctor)
Mz, Sameer Misha (Dircclor)

Sarvagram Fincare Private Limited

Ji[s. Puja Rai (Wife of Mz. Utpal Issec)

Mz Ravi Venkateanan (Independent Director) (wee.f. 26 August 2021)
Mr. Dilip James (Nomince Director) (w.ef. 7 December 2021 )
Mr. Mridul Arora (Norinec Director) (w.e.f. 5 March 2021)

b. Transactions with rclated parties

Nature of transaction Name of related party For the year ended | For the year ended
31 March 2022 31 March 2021
Investment in Compulsory Convertible Preference shares
Tnvestment in CCPS- Seres A Satvagram Fincare Private Limited - 80:0.00
Investment in CCPS- Serics B Sarvagram Fincare Private Limited 4,500.14 499.82
Investment in CCPS- Series C Sarvagram Fincare Private Limited 1,000.00 -
Reimbursement of expenscs incurred op behalf of the company Sarvagram Fincarc Private Limited 0.21 0.63
Lspense paid hy op theix hehalf Sarvagram Fincare Private Limited 6.06 0.60
Fees income Sarvagram Pincare Private Limited 153.35 2092
Service charge expenses Sarvagram Fincace Private Limited 45,16 -
Director sitting fecs Mr. Ravi Venkatraman 1.00 1.00
Professional services rendered Ms. Puja Rai 30.00 18.00
¢. Balances with related parties
Nature of transaction Name of related party As at L As at
For the year ended | For the year ended
31 March 2022 31 March 2021
Other receivables Sarvagram Fincare Prvate Limited 115.71 24.m

=



Sarvagram Solutions Private Limited
Signilicant accounting policies and other explanatory information for the standalone financial statements
(All amonnts in INR lakhs, unless otherwise stated)

23 Employee benelit plan
Delined contributien plan
Coatribution 10 delined contribution plans diat are recopnised and charged off for the year are as under :

Particulars

For the year ended 31
March 2022

For the year ended 31
March 2021

Employers contribution to provident fund

34.73

741

Delined benefit plan (Unfunded)
In respect of gratuity, a delined benefit plan (based on actuarial vzluations)

Particulars

Gartuity - Unfunded
As at 31 March 2022

Gartuity - Unfunded
Aun at 31 March 2021

A) Change in delined bencfit obligation

Dehned benefit obligation at the beginning of the yeas
Curcent secvice cost

Intcresr cost

Acturial {gain)/loss

Benefits paicd

Delined benelit obligation at year end

6.89

11.82
0.47

@16)

19.01

0,21
453
0.01
2.13

6.89

B) Change in fair valuc of assets

Fair value of plan assets at the beginning ol the year
Expected returm on plan assets

Acturial gain/(loss)

Employer coulrbution

Bencfits pud

Fair value of plan assets al year end

Actual ceturn on plan asscts

C} Reconciliation of fair value of assets and obligation
Fair value of plan assets as at the end of the [inancial year
Present value of obligauon as at the end of the financial year
Funded status (sucplus/(deficic)}

Unrecogmsed past service cost at the end ol the period
Amount recognised in balance shect

19.01

19.01

6.89

6,89

) Expenses recognised during the year
Current service cost

Interest cost

Expected retum on plan assets

Acturial {gain)/loss

Net cosl

11.82
0.47

©.16)
1213

4.53
o.m
213
6.68

E) Actuarial Assumptions
Mortality rate

Discount ratc (Per Annuny)
Expeeted raie of cetuen on plan assets (per Annum)

Attrition rate
Rate of esealation in salaty {per annum)

Indian Assures Lives
Morality (2012-14) Ult
0.07

5% to 1%
0.06

Indian Assurcs Lives
Mortality (2012-14) Ukt
0407

5% 10 1%
0.06

24 Segment [nformation

Considering the oature of Coinpany's business and opeeations, there are no separate reportable segments (business and/ or geographical) in accordance with the requirements of AS 17

‘Scgment repocting’ and hence, there ace no adiditional disclosures required to be provided.

25 Leasc Disclosure

The Company has entercd into an agreement for nse of 4 co-working soace, renewable on mutual consent on mutially agrecable teoms aftes completion ol lock-in period. Rent expensc
charged to the statement of profit and loss for the period ended 31 March 2022 is Rs. 42.52 Lakhs (As at 31 Macch 2021 Rs 4.64 Lakhs. There are 0o noti-cancellable lease agreements

entered into by the Company

26 Under the Micro, Small and Medium Enterpriscs Development Act, 2006, (MSMED) which camc into loree from 2 Qctober 2006, certain disclosure are required to be made relating o
Micro, Small and Medium Enicmpdses. On the basis of the information and records available with the managemeni, there are no outstanding ducs to the Micco, Small and Medium

Erterprises devclopment Act, 2006,

27 Capital commitmcnts

In the opinion of the management and to the best of their knowledge and belicl thece arc oo capital commimments or other commitinent as on the balance sheet date.

28 Contingent Liabilities

4y Corporate guarantee given to lenders [or credit facilinics availed by Sarvagram [incare Private Limited: Rs 15,434.50 lakhs (31 March 2021 Rs. 40.94 [akhs)

b) Accrued dividend on compulsorily convertible cuinulative preference shares Rs. 31.51 (31 March 2021 Rs 15.75)

29 The unhedged loreign curgency exposuree as on 31 March 2022 is Rs. Nil (31 March 2021 Rs. Nil),
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{All amounts in INR Iakhs, unless otherwisc stated)

30

)

Summary additional regulatory information required by Sehedule 111

Title deeds of immovable property not held in name of Company
The Cosnpany does nat hold any immovable propecties bath during cucrent or peevious year.

Disclosure on revaluation of asseis

The Company has uot revalued its property, plant and cquipment or intangible assets or both during the curcent or previous year,

Details of benami property held

Mo proceedings have beeo initiated on or ace pending against the Coinpany foc holding benami property under the Benami Transaetions (Prohibition) Act, 1988 (45 of 1988) and
rules made thercunder,

dy Borrowings against current assets
The retuens or staleincnts submiticd by the company te lenders ace in agreement with books of accounts. There are no material discrepancies observed in returns or statements
sohmitted by the Company to koders,
e) Willful defaulter
The Company have oot heen declared willlu! defaulier by auy bank or [inancial institution or govemment or any government authority.
3] Relationship with struck off companies
The Cotnpany has no (ransactions with the companies struek off under Companies Act, 2013 oc Cownpanics Act, 1956,
2) Registration of charges or satisfaction with registrar of Companics
There are no chacges or satisfaction which arc yel o be segistered with the Regisirar of Cownpanies beyond the statutary pedod.
h} Comphliance with number of layers of companies
The Company has complied with the numbcr of Inyers preseribed under clause (87) of seclion 2 of the Companies Act 2013 read with the Companics (Restriction on number of
Layers) Rules, 2017,
i) Utilisation of borrowed funds and share premium
No [unds have been advanced or leaned or invested by the Company to or in any persons or entities, including {ozcign entitics (‘the intermediaries”), with the undcrstanding,
whether tecorded in wnling or otherwise, that the intermediary shall, wheiber, direetly or indircetly lend ot invest in other persons or entities identilied in any manner whatsoever
by er on behalf of the Company (‘ihe Ulimate Beneficiaries”) or provide any puarantee, secunty or the like on behalf of the Ultimate Bene ficiaries.
b Compliance with approved scheme of arrangements
The Company has not entercd inlo any scheme of armngement whieh has an accounting impact on current or previous finaneial year
k) Undisclosed income
There is no income surrendered or diselosed as income dunng the eutrent or previons year in the tax assessinents under the [ncome Tax Act, 1961, that has not been recorded in
the books ol account.
1 Details of erypto currency or virtual currency
The Company has nat traded or invested in crypto cucrency or virtual eurcency dudng the cureent or previous year.
31331 Summary of inancial ratios
Financial ratios
. TMcasurc . As at Ag at ( % of
. No. . Ia I 1at .
Sr.No. |Particufars (in times /percentage) Formula for computation 31 March 2022 | 31 March 2022 Variance
{i} Current ratio Times Current assets / Curcent liabilitics 4.08 95.18 (95.71)
{i}  [Debr-cquity ratio Times Total Debt / Equity 0.08 - 100.00
{ifi)  |Debt service coverage ralio ‘Limes Earnings for debt scrvice/Debt Service - - -
(v} [Retuen on equity ratic Percentage Profit afier tax / Sharcholdeds' Equity (0.09) (0.02) 309.60
[v) ]Inventory turnover ratio Times Cost of Goods Sold/ Average inventory - - -
{(vi} (Trade reccivables turnover ratic  1Times Revenue from operations / Average trade ceceivable 16.41 20.61 (20.36)
{vil) [Trade payables turnover ralic ‘Times Net Purchases/ Average tade payables - 0.82 -
{wiii)  [Net capital wrnover ratio Times Revenue from operations / Working capital 057 0.01 5,558.30
{ix) |Net profit satio Percentage Net Profit/ (Loss) after tax / Revenue [rom operalions (2.46) {4.66) {47.20)
{x} |Return on capital employed Percentage Eamings Before Interest and tax/ Capital Employed 0.08) {0.02) 27537
(xi) |Return on investment Percentage EBIT/Total Asscts {0.09 {0.02) 309.60

Reason for varianees for ratios above :
The Company is in expansion mode and number of branches has increased [rom 9 branches 1o 50 branches during the cucrent finaucials year. To fund the expansion plan of the
Company, funds have been mised through equity and debr.

v
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32 Employce Stock option plan
The shaccholders of the Company in the Annual General Meeting held on 12 November 2020 approved "Sarvageam Employee Stock Option Plan,

2020" (Sarvagram ESOP Scheme) under which options have been granted to the eligible employees of the Company. The opton holder shall be
entitled for 1755 fully paid equity shares of a faee value of Rs. 10/- cach of the Company upon execeise of the option undes Sarvagram LSOD
Scheme. During the Goancial year 2020-21, ac apgregate of 425 options were granted and during financial year 2021-2022, an apgregate of 959
oplons were granled under Sacvagram BESOP Scheme and as per Black Seholes method adopted by the Company for valvalon of option, the

charge of Rs 65.50 lakhs has been made in profit and loss account for the year, Details of the same mentoned in lable below.

Vesting Datc Units to be vested Option cxercised | Option lapsed
Salurday, January 15, 2022 120 Nil 104
Particulars ESOP Plan 2021
Method vsed to account for Employee Shace based Payment Plans Black Scholes method
Method of settlement Equity
Total mmber of options approvet] undes the scheme - 1755 Options

All the oplions granted
bave praded vesting, Tt
will vest over a period of
3 ycars to 4 years

Vesling requirement

Exercise price Rs 10 per option
\‘Dpﬁon value Rs. 54,581.62/-
. % of vested opti
Date of options granted IVN() of options granted Yearl ﬁ/o i :f:ai 20[2 100 Year3 Yeard
Thucsday, Januacy 14, 2021 | 225 40 30 30 -
Thursday, January 14, 2021 100 30 40 40 -
Rriday, Apnl 30, 2021 415 10 20 30 40
Thuesday, May 20, 2021 544 10 20 0 49
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33 Previous year figures are re-grouped / re-classified whesever necessary to confitm to curtent year's classification.
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